RESOLUTION NO. 14-002

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER PASO ROBLES REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE 14-15A PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177 (ROPS 14-15A)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the Successor Agency (“RDA

Successor Agency”) is the successor agency to the dissolved Paso Robles Redevelopment Agency
(“Agency”), confirmed by Resolution No. 12-005 adopted on January 17, 2012; and

WHEREAS, the Oversight Board is the RDA Successor Agency’s oversight board pursuant to Health
and Safety Code Section 34179(a); and

WHEREAS, Health and Safety Code Section 34177(1) requires the RDA Successor Agency to prepare
and submit to the Oversight Board for approval a Recognized Obligation Payment Schedule “ROPS”)
covering each six-month fiscal period; and

WHEREAS, the RDA Successor Agency has prepared a ROPS covering July 1, 2014 through
December 31, 2014 (“ROPS 14-15A”), and has submitted said ROPS to the Oversight Board for
approval;

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
DISSOLVED PASO ROBLES REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

SECTION 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

SECTION 2. CEQA Compliance. The approval of the ROPS for the period covering July 1,
2014 through December 31, 2014 through this Resolution does not commit the Oversight Board to
any action that may have a significant effect on the environment. As a result, such action does not

constitute a project subject to the requirements of the California Environmental Quality Act.

SECTION 3. Approval of the ROPS 14-15A. The Oversight Board hereby approves and
adopts the ROPS 14-15A, in substantially the form attached to this Resolution as Exhibit A, pursuant
to Health and Safety Code Section 34177.

SECTION 4. Implementation. The Oversight Board hereby directs the RDA Successor
Agency to submit copies of the ROPS approved by the Oversight Board to the County of San Luis
Obispo Auditor-Controller, the State of California Controller and the State of California Department
of Finance after the adoption of this Resolution but in any event prior to March 1, 2014, and to post
the ROPS on the RDA Successor Agency’s website.

SECTION 5.  Severability. If any provision of this Resolution or the application of any such

provision to any person or circumstance is held invalid, such invalidity shall not affect other
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provisions or applications of this Resolution that can be given effect without the invalid provision or
application, and to this end the provisions of this Resolution are severable. The Oversight Board
declares that the Oversight Board would have adopted this Resolution irrespective of the invalidity of
any particular portion of this Resolution.

SECTION 6.  Certification. The Secretary of the Oversight Board shall certify to the
adoption of this Resolution.

SECTION 7. Effective Date. Pursuant to Health and Safety Code section 34179)h), all actions
taken by the Oversight Board may be reviewed by the state Department of Finance and therefore,
this Resolution shall not be effective for five (5) business days, pending a request for review by the
state Department of Finance.

PASSED, APPROVED AND ADOPTED this 13™ day of February, 2014, by the following vote:

AYES: Gilman, Flynn, Gallagher, McLaughlin, Iversen, Jarvis
NOES:

ABSTAIN:

ABSENT: Mecham,

P ~

Lo 2 /
- '/, (8

Chris Iversen, Chair

ATTEST: .

—| &/

EX 5~

Ed Gallagher, Secretary
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EXHIBIT A

ROPS 14-15A

[to be inserted]
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Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: El Paso De Robles

Name of County: San Luis Obispo

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ 2,261,003
B Bond Proceeds Funding (ROPS Detail) 2,014,003
C Reserve Balance Funding (ROPS Detalil) 247,000
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 985,104
F Non-Administrative Costs (ROPS Detail) 878,104
G Administrative Costs (ROPS Detail) 107,000
H  Current Period Enforceable Obligations (A+E): $ 3,246,107
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
I Enforceable Obligations funded with RPTTF (E): 985,104
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -
K Adjusted Current Period RPTTF Requested Funding (I-J) $ 985,104
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L Enforceable Obligations funded with RPTTF (E): 985,104
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -
N  Adjusted Current Period RPTTF Requested Funding (L-M) 985,104
Certification of Oversight Board Chairman:
Pursuant to Section 34177(m) of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation Name Title
Payment Schedule for the above named agency. s/
Signature Date



Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail

July 1, 2014 through December 31, 2014

(Report Amounts in Whole Dollars)

A B C D E F G H | J K L M N [¢] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding
Item # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ 40,387,979 $ 2,014,003 | $ 247,000 | $ -8 878,104 | $ 107,000 | $ 3,246,107
1|COPS - Financing Agreement Bonds Issued On or [11/3/1993 6/30/2030 City of Paso Robles Construction of City Library RDA 5,034,012 N 268,674 $ 268,674
2|Bonds for non-housing projects Bonds Issued On or |10/1/2000 6/30/2028 Union Bank Non-housing projects within the RDA  |RDA 4,620,674 N 158,873 $ 158,873
Before 12/31/10
3|Bonds for non-housing projects - Bonds Issued On or |7/23/2009 6/30/2018 Union Bank Non-housing projects within the RDA  [RDA 17,973,937 N 247,000 33,513 $ 280,513
Series A Before 12/31/10
4| Bonds for non-housing projects - Bonds Issued On or |7/23/2009 6/30/2038 Union Bank Non-housing projects within the RDA  |RDA 1,753,412 N 397,044 $ 397,044
Series B Before 12/31/10
5|SERAF Repayment for State Take- [SERAF/ERAF LMI Housing Asset Fund Loan from LMIH to pay the required |RDA 1,189,200 N
away SERAF payment to State
6|Hidden Creek Affordable Housing |OPA/DDA/Constructi |6/10/2010 6/10/2020 City of Paso Robles Hidden Creek Affordable Housing RDA 763,000 N -
Participation Agreement on Participation Agreement
7|City Agreement - Expend Excess Improvement/Infrastr 6/30/2016 City of Paso Robles Projects as allowed under bond RDA 2,014,003 N 2,014,003 $ 2,014,003
Bond Proceeds ucture documents
8|Cooperative Administrative Admin Costs 2/1/2012 6/30/2039 City of Paso Robles Administrative Costs RDA 4,295,000 N 107,000 $ 107,000
Agreement
9[Bond Reserve Reserves 1/1/2015 6/1/2015 Union Bank Funds needed for ROPS 15-16 A RDA N $ =
10|13-14A Prior Period Pass-thru Miscellaneous 1/1/2014 6/1/2014 Paso Robles School District [13-14A Prior Period Pass-thru RDA Y $ S
Subordination to Debt Subordination to Debt
11[City Advances - Repayments City/County Loans 1/1/2014 6/30/2039 City of Paso Robles Advances to cover negatives RDA 2,235,000 Y $ =
After 6/27/11
12|Due Diligence Review Dissolution Audits _ [8/1/2012 12/31/2012 Moss & Levy CPA Firm State Required Due Dilegence Review |RDA Y -
13[Reimbursement for Prior Pass Unfunded Liabilities |1/1/2013 6/30/2013 Paso Robles School District [Pass Through payment owed in 2011- [RDA 509,741 N 20,000 $ 20,000

Through Payment

12; no RPTTF received




Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from
property tax revenues is required by an enforceable obligation.

A B C D E F G H |

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
RPTTF
Bonds Issued Bonds Issued | Prior ROPS period | distributed as Rent,
on or before on or after balances and DDR | reserve for next Grants, Non-Admin and
Cash Balance Information by ROPS Period 12/31/10 01/01/11 balances retained | bond payment Interest, Etc. Admin Comments

ROPS 13-14A Actuals (07/01/13 - 12/31/13)

1 [Beginning Available Cash Balance (Actual 07/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns J and O in the
Report of Prior Period Adjustments (PPAs) 2,014,003 (1,705,382)

2 |Revenue/lncome (Actual 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controller during June 2013 1,210,021

3 |Expenditures for ROPS 13-14A Enforceable Obligations (Actual
12/31/13)

Note that for the RPTTF, 3 + 4 should tie to columns L and Q in the 1214521

4 of DDA

4 |Retention of Available Cash Balance (Actual 12/31/13)
Note that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A

5 |ROPS 13-14A RPTTF Prior Period Adjustment
Note that the RPTTF amount should tie to column S in the Report of No entry required
PPAs. -

6 | Ending Actual Available Cash Balance

CtoG=(1+2-3-4),H=(1+2-3-4-5) $ 2,014,003 | $ -ls -1s -1 s -|$ (1,709,882

ROPS 13-14B Estimate (01/01/14 - 06/30/14)

7 |Beginning Available Cash Balance (Actual 01/01/14)

(C,D,E,G=4+6,F=H4+F4+F6,and H=5 + 6) $ 2014003 | $ s s s

$ (1,709,882)

8 [Revenue/lncome (Estimate 06/30/14)
Note that the RPTTF amounts should tie to the ROPS 13-14B distribution
from the County Auditor-Controller during January 2014 247,000 978,254 |Part of RPTTF needed for ROPS 14-15 B DS

9 |Expenditures for 13-14B Enforceable Obligations (Estimate 06/30/14)
978,258 |Includes reserve shown in column F

10 [Retention of Available Cash Balance (Estimate 06/30/14)
Note that the RPTTF amounts may include the retention of reserves for
debt service approved in ROPS 13-14B

11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10) $ 2014003 | s $ $ 247000 | $

$  (1,709,886)
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1 Payment Schedule (ROPS) 14-15A - Report of Prior Period Adjustments

Reported for the ROPS 13-14A (July 1, 2013 through December 31, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Dolars)

ROPS 13-14A Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 13-14A (July through December 2013) period. The amount
of Redevelopment Property Tax Trust Fund (RPTTF) approved for the ROPS 14-15A (July through December 2014) period will be offset by the SA’s self-reported ROPS 13-14A prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to
audit by the county auditor-controller (CAC) and the State Controller.

ROPS 13-14A CAC PPA: To be completed by the CAC upon submittal of the ROPS 14-15A by the SA to Finance and
the CAC. Note that CACs will need to enter their own formulas at the line item level pursuant to the manner in which
they calculate the PPA. Also note that the admin amounts do not need to be listed at the line item level and may be
lentered as a lump sum.
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Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

ltem # Notes/Comments

11 This items is being repaid in part through the recognition in the Agency's financial statement that approximately $1.3 of bond proceeds has been used over the past

three fiscal years to meet enforceable project obligations. A portion is also being repaid through new item 13

13 During the ROPS Il cycle, the Agency made a payment of $509,741 to the Paso Robles Unified School District.

This amount was owed from the 2011-12 fiscal year, prior to the County Auditor taking over the pass through functions. In an email from the County Auditor dated
August 29, 2013, they indicated that no RPTTF has been received to cover this item. This has caused part of the negative balance that is being carried by the
Successor Agency.
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