
RESOLUTION NO. RA 8 9 - 1 2 

A RESOLUTION OFTHE PAS0 ROBLES REDEVELOPMENT AGENCY 
ADOPTING THE ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30.1989 

WHEREAS, California Redevelopment Law requires that the Redevelopment Agency approve an 
Annual Report that satisfies the requirements of the California Health and Safety Code; and 

BE IT THEREFORE RESOLVED that the Annual Report of the Paso Robles Redevelopment Agency 
for the fiscal year ending June 30, 1989 attached herewith as Exhibit "A" is hereby adopted. 

PASSED AND ADOPTED by the Paso Robles Redevelopment Agency this 1 I th  day of December, 
1989 on the following vote: 

A m :  Russel l ,  Reneau, Conway, Martin and Dolan 

NOES: None 1 
ABSENT: None 

~ e b i n  Dolan, Chairman 
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ANNUAL REPORT 

PAS0 ROBLES REDEVELOPMENT AGENCY 

Fiscal Year Ending June 30,1989 



Part A 

Independent Financial Audit 



The independent financial audit is nearly completed and will be forwarded to the Board Members 
t as soon as it is available. The required copies will also be forwarded to the appropriate State 

agencies. The unavailability of the audit at this time does not jeopardize the Agency's compliance 
with the Annual Report requirements. 



Part B 

Fiscal Statement 

1 . State Controller's Annual Report of Financial Transactions of Redevelopment Agencies 

2 .  Annual Statement of Indebtedness 
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ANNUAL REPORT O F  FINANCIAL TRANSACTIONS 
O F  COMMUNITY REDEVELOPMENT AGENCIES 

AUDIT INFORMATION 

I. WAS THE REPORT PREPARED FROM 

AUDITED FINANCIAL DATA? A. ( YES 

DID YOU SUBMIT A COPY A. ( YES B. NO 

O F  THE AUDIT? 

11. INDICATE FINANCIAL 

AUDIT OPINION. A. UNQUALIFIED B. QUALIFIED 

ADVERSE D. DIGCLUMEB 

AUDIT INCOMPETE 

IF TEE AUDIT OPINION WAS EXPECTED COMPLETION DATE 

OTHER TEAN UNQUALIFIED, STATE 

BEEFLY TEE REASON GIVEN. 

1111. WAS A COMPLIANCE AUDlT PERFQRMED IN ACCORDANCE WITH HEALTH &SAFETY 

I CODE SECTION 33080.1 AND THE STATE CONTROLLER'S GUIDELINES FOR 

COMPLIANCE AUDITS? 

A . =  ~ o t ~ e t  B . ( N O  

DID YOU SUBMIT A 

COPY OF THE AUDIT? A , = /  Not Yet B . ~ N O  

IV. INDICATE COMPLIANCE AUDlT OPINION 

A. 0 m Q u A u n m  

c. ( I-TIVE 

RTlX EXCEPTIONS 

E. / ADVERSE 

NO EXCEPTIONS 

D. / QUALIFIED 

G .  (X/ COMPLIANCE AUDIT 

INCOM P E T E  

EXPECTED COMPLETION DATE: 

12/31  /89 

i 
PAGE (71 

STATE USE ONLY A 

THAN QUALIFIED, LIST BELOW THE CODE SECTION 

WITH WHICH THE AGENCY WAS NOT IN COMPLIANCE. 

I COMPLIANCE AUDIT GUIDE SECTION I 

COMPLIANCE 

AUDITS r n ~ -  
CODE SEC- 

I1 

A E 

v 

r- C 

111 

D 

IV I 

BEALTE & 

SAFTXY CODE 

(SEE GUIDE- 

LINES FOR 

(6) 

(6) 



~ALANCE SHEET June AC ~y NAME Paso Robles RDA 
RSCAL tZAFi ENDED 30 ,LO 8Y - PAGE 10(41 

r q  
CAPITAL DEBT WWAIODLRATE GENERAL 

ASSETS & OTHER DEBITS PRWECTS SERVICE INCOME HOUSING REWUWOTHER WNG-TERM TOTAL 



BALANCE SHEET June 30 AGI#$CY NAME Paso Rob les  RDA 
FISCAL YEAR ENDED ,I0 - 

PAGE 10141 

m m m m m m 
CAPITAL DEBT LDU"r0DERATE SPECIAL GEXEHAL GENERAL 

LIABILITIES & OTHER CREDITS PROJECTS SERVICE F L E D  TOTAL I 

DUE TO CAPITAK 

FUND BALANCE 



INCOME WATEMENT - CONSOLIDATED AGENCY NAME Paso Robles R D A  PAGE /0151 
~ S C A L  Y E ~ R  ENDED June 30  ,19 8% 

PROPERTY ASSESSMENTS 

SALES & U6E TAX 1 4.01 
I I 

TRANSIENT OCCUPANCY TAX 4.1 

INTEREST INCOME 6.0 9 2 0  -- 

REhTU INCOME 6.0 

L U S E  INCOME 7.0 
GAIN ON LAND 

HELD FOB BESALE 8.0 
I 

CRANE FBOY OTEER AGENCIES 10.0 
I 

BOND ADMNlSraATIVE FEFS 11.0 
I 

* h order lo ensure consi.stenq, the anmints reported in the Low and Moderule Income Hoz&ng find should funn the baris for the 
data reported to the Department of Housing r~nd Con~inunity Development on Schdedules HCD-A and HCD-C. 

LGPA 80 [REV 7/88) 

ADYINJSlU4nON C€Sl% 14.0 

PLWNl?JC. SUBVET & DESIGN 

w ESTATE PUBCBASES 

LXPENDURES SUB-TOTAL 
(CMY m LINE 10) 

5 

PROFESSIONAL SERVICE5 15.0 

16.0 

17.0 

(18.0) 

5 

1 
s . 1; 13;982 1, i:::;: 1 21 274 

S S S 0 S 35,256 S 35,256 



* INCOME STATEMENT - CONSOLIDATED AGENCY NAME 
nsCALYEABENDED June 30  .ls 89 

P a s o  R o b l e s  RDA PAGE 10161 

SUB-TOTAL ((FROM LINE 18) 

ACQUISITION EXPENSE 

OPEBATION OF  ACQUIRED PROPERIY 

RELOCATION COSTS 

B!ZUXATION PAYMENTS 

CONSTRUCTION C O S n  

DISPOSAL c m  
LOSS ON DISPOSITION OF U\ND 

HELD FOR RESALE 

RERABlLlTATION COSTS 

1- EXPENSE 

MODERATE INCOME HOUSING 

DEBT ISSUANCE COSTS 

OnlErI  EXPExDmran 
DEBT PRINCIPAL PAYMEKTS: 

TAX ALCOCATION BOhDS 8 NOTES 

REVENUE BOhDS & CERTIFlCATES 

OF PARTICIPATION 

CITY/CoUNIY 
ADVANCES I t  IBM'S 

U. S.. STATE, & O T B m  

WNG-TERM DEBT 

TOTAL EXPENDITURES 
&FA 80 (REV 7/88) 

( 19.0)s 

20.0 

21.0 

22.0 

23.0 

24.0 

25.0 

26.0 

26.1 

27.0 

28.0 

29.0 

30.0 

31.0 

31.1 

32.0 

33.0 

34.0 

36.0 

36.0 

37.0 

pr 
DEBT 

SERVICE 
FUhDS 

S 

$ 

/A 
CAPITAL 

PROJECTS 
FllNDS 

$ 

pr  
U)W/MODERhTE 

INCOME ROUSING 
*FUNDS 

$ 

$ 

ID' 
SPECIAL 

REYENLEQTBER 
FUNDS 

S 35,256 

7,884 

30.228 

2,095 

60,000 

5 135,463 

pr -- 

TOTAL 

S 35,256 

7,884 

30.228 

2,095 

60,000 

$ 135,463 



INCOME STATEMENT - CONSOLIDATED AGENCY NAME Pas0 Robles RDA 
? 

PAGE m 5 7  
FISCAL Y U R  ENDED June 30 . ,8 8 9 

i - 

PRIOR PERIOD MJLISIMENTS 

UiFA 80 (REV 7/88) 



ANNUAL REPORT OF FINANCIAL TRANSACTIONS 
OF COMMUNITY REDEVELOPhtENT AGENCIES 

PROJECT AREA REPORT 

PROJECT AREA 
COVER SIIEET 

PAGE -1; 

p~ ~ 

PLEASE A F F Y  LAnEL AND CORRECT IF HECESSARY I 
AGENCY AND PROJECT AREA NAME 

I 40271091 
ADMINISTRATION FUND 
EL PASO R O B U S  REDEVELOPMENT AGENCY 

P L W E  PROVIDE A BRIEF DESCRIPTION OF THE ACTIVITIES FOB THIS IDATE PROJECT AREA WAS ESTABLISHED I I 7 
PROJECT AREA DURING THE REPORTING YEAR 

The RDA i n  c o n j u n c t i o n  w i t h  the C i ty  Council a p p l  ied 

fo r  and received from the  S t a t e ,  d e s i g n a t i o n  a s  a 

p a r t i c i p a n t  i n  the  "Mainstreet Proqram". Most a l l  of 

the Agency's a c t i v i t i e s  were r e l a t ed  t o  e s t a b l i s h i n g  /NDEBTEDNB (IF APPLICABLE). 
HEALTH AND urn CODE SMION 3333n.i 

i t s  Mainstreet Proqram, the establishment o f  a n  ESTABLISHED LIMIT FOR TAX INCREMENT 
REVENUES. (IF APPLICABLE). 

Economic Development Department, c o n t r a c t i n g  for  HEALTH AND SAFETY CO-ION 33333.2 AND33333.4. 6 s n l a  

consul t ing  ... services re la t ing  t o  marketing s tudies  and  

l a s t l y ,  t he  r e h a b i l i t a t i o n  of  "City Park".  

HE INCEPTION OF THE PROJECT AREA. 

I IENTER THE APPROPRIATE CODE(S1 

IN SEOVENCE AS SHOWN]. 

I = INDUSTRIAL 

C = COMMERCIAL 

P = PUBUC I 



INCOME STATEMENT AGENCY NAME Paso Robles RDA PACE 10151 
PROJECT AREA NAME- 

nscALYW(ENDED J u n 1 3 0 . 1 o 8 9  

In order to m r e  cowistency, the arnotrntr r q ) o r k d  in the Low u i ~ d  dfr&?rute Incorrte Housing Fund shouldfonn the basis for the 
data reported to the k p a r h n m l t  of Howing and Cornnzunity Un'elopnmt o n  ScMedvles HCD-A and HCD-C. 

UiFA 80 (P.EV 7189) 



INCOME STATEMENT AGENCY NAME ----- ~- - 
PAGE 10151 

PROJECT AREA NAME 
FISCAL YEAR ENDED . I9  

EXPENDITURES ( c w q  

pT 
DEBT 

SERVICE 
n . m s  

CAPITAL 
PROSECTS 

FINDS 

/C 
WW/hlODEW\TE 

INCOME HOUSING 
m n s  

SUB-TOTAL (FROM UIIT 18) 

ACQUISITION EXPENSE 

OPERATION OF ACQUIRED PROPERTY 

RELOCATION COSTS 

RELOCATION PAYMENTS 

s m  ~ C E  cosrs 
PROJECT IMPROVEMENT/ 

CONSTRUCTION corn 

DISPOSAL COSTS 

LOSS ON DISPOSITION OF LAND 

EELD FOR RESA1S. 

--- 
SUDSIDIES TO LOW & 

DEBT ISSUANCE COSTS 

( 19.0)s 

20.0 

21.0 

22.0 

] 23.0 

24.0 

1 

-- . - ,s 'a  

IDI (E 

-. 

SPECIAL 
R ~ ~ O T I I E R  

nrsns 

- - -  ~~ ~~ --- 

TOTAL 



INCOME STATEMENT AGENCY NAME 
--- P A ~ E  ~1 

PROJECT AREA NAME 
FISCAL YLAR ENDED .LO- 

PROCEEDS OF WKG-TERY DEBT 1 3 9 . 0 1  / I 
I I I 

PROCEEDS OF RERTNDIKF BONDS 3 9 . 1  
i 

PAYMEm TO REFUNDED BOND 

FSCBOW A G E ~ T  3 9 . 2  ( 1 ( .- -- 

ADVANCES FROM CIlY/COUNlT 4 0 . 0  
I I I I I 

SALE OF FIXED ASSETS 4 1 . 0  

MISCELLANEOUS FINANCING 

SOURCES (USES) 4 1 . 1  

OPERATING TRANSFERS IN 

TAX INCREMENT TRWSFERS IN 
P 

BEGINNING OF PERIOD 
ADJUSTMENTS: 

PRIOR PERIOD ADJUSTMEWI3 1 I 
I- 

RESIDUAL EQUITY TlUNSFERS I*~~'Lp-~ 

LCFA 80 (REV 7/69) 

5 0 . 0  

EQUITY, END OF PERIOD 
(MUST EQUAL PAGE 01. urn 39) I 5 1 . 0  s $ 

i 
$ s I S  



AGENCY LONG-TERM DEBT 
TAX ALLOCATION BONDS. REVENUE BONDS AND CERTIFICATES OF PARTICIPATION 

SCHEDULE A-RP 

AGENCY NAME PAGE OF 
-- 

PROJECT AREA NAME 

USE A SEPARATE COLUMN FOR LISTING EACH BOND AZTTHORIL9TION NOT F X L Y  RETIRED. USE ADDITIONAL PACES AS NECESSAHY 

I 
CODING BOX= FOR CONTROLLER'S USE ONLY i 

Ih'DlCATE T l P E  OF DEBT: TAX rUI**3ATION 

BOND. REVENUE BOND OR CERTIFICATE 

OF PARTICIPATIOK 

I 
YEAR OF AUTBORILATION + 
PRINCIPAL A.W-04T AZTTHORIZW 

PRINCIPAL AMOUNT IN DEFAULT t 

PRINCIPAL AMObhT UhTSSUED 1.2 
PRINCIPAL AMOUNT UNUATUUED- 

BEGINNING OF nscx YEAR 2.0 

ADJUmMENTS MADE DURLNG YEAR 

(EXPWN) 

PRINCIPAL AMOUNT ISSUED 

DURING FISCAL I= 

PRINCIPAL AMOUNT MATURED 

DURING nscu YEAR 

PRWCIPAL AEom DEFEASED 

DURING ~ S C A L  YEAR 

PRINCIPAL AMOUNT W T L X E D  - 
END OF FISC4L YEAR 

LGFA 80 (REV 1/88) 

INTEREST IN DEFAmT 6.2 
. r PURPaSE OF D D T  BY AZTTBORIZATION 

3.0 

4.0 

5.0 

5.1 

6.0 

I I 
- ~ - ~ ~ 

REVE?NES PLEDGED AS ADDITIONAL SECURITY 
[SPECIFY NATUPE OF PMNUE) 

WT5h-I 
PLEDGED 

( I 

( 1 

$ 
- 

-. .- 

I 

I 

I 

( 1 

( I 

$ 

[ ( 1 

( I 

$ 

) (  I 

7. 
-- 

( 

$ 

( 1 

$ 



~ X ~ L Y E A R - E D  June 30 , Is  89  

OTHER LONG-TERM DEBT SCHEDULE B-RP 

AGENCY NAME Paso Robles RiJA -- 
PRWECT AREA NAME 

USE A SEPARATE COLUMN FOR LISTING U C E  BOND AWHORIZATIOH NOT EULLY BETIRED. USE ADDITIONAL PACES AS NECESSARY 

DTiER WNG-TERM INDEBTEDNESS 

PFaNClPAL A M O W  LINMATVBED- 

BEGINNING OF FISCAL YEAR 

ADJUSTMENTS MADE DUEINC YEAR 

(TwWrn 

IhTznEm ADDED TO 

PRINCIPAL 

PBINCIPAL AMOUNT RECEIVED 

DUEINC FISCAL YEAR 

PRINCIPAL AMOUNT MATURED 

DVRJNG nsca YEAR 

PBINCIPAL AMOUkT UNhfAIURED- 

END OF n5c.u mu 

LGPA SO (REV 7BB) 

7:;' 1 ;  
1 1 8  ( A 

U. 5. 

s 

) (  

S 

(1.0) 

2.0 

3.0 

3.1 

4.0 

5.0 

6.0 

1 1 9  A 

OTHER 

$ 

CrrV/COUNn 

$ 150,000 

TOTAL 

150,000 

30,228 

375,000 

30,228 

375,000 

( 

$ 555,228 

I (  
I 

I:( 
I 

5 

I 

5 



NON-AGENCY LONG-TERM DEBT SCHEDULE C-RP 
MORTGAGE REVENUE BONDS, INDUSTRIAL DEVELOPMENT BONDS, CERTIFICATES OF PARTICIPATION 

AGENCY NAME PAGE - OF - 
nscu YEAR E ~ E D  .Is PROJECT AREA NAME 

USE A SEPARATE COLUMN FOR USTlNG EACH BOND AWIIORIZATION NOT FULLY RETIRED. USE ADDITIONAL PAGES AS hZCESSARY 

U F A  80 (REV 7/89) 

s - 

( 

( ) 

S 

-- -- - - 

USE OtiLY 

$ 

( 1 

( 1 

S 

- - 

CODING BOX33 FOR C O h T R O U R  S 

INDICATE TYPE O F  DEBT MORTGAGE 

REVENUE BONDS INDUSTRIAL DLVEIDPMEKT 

PURPOSE O F  DEBT BY AWHORIZATION 

BONDS. CERTIFICATES O F  PARTICIPATION 

YEAR O F  AZTTHORI7ATION 

PRINCIPAL AMOUNI AUTHORIZED 

PRINCIPAL A M O W  UNISSUED 

PRINCIPAL AMOUNI W T U R E D -  

BEGINNING OF ~ S C A L  YEAR 

ADJUSTMENTS W E  DURING YEAR 

(EXPWN) 

PRINCIPAL AMOUNI ISSUED 

DLRING FISCAL YEAR 

PRINCIPAL A M O W  MATURED 

D ~ N G  ~ S C A L  YEAB 

PRINCIPAL AMOUhT D E E M E D  

D ~ I F ~ C  FISCAL IEAR 

PRINCIPAL AMOUNI UNMATURED - 
END OF ~ S C A L  YEAR 

PRINCIPAL AMOUNI IN DEFAVLT 

INITREST IN DEFAVLT - 

1.0 

1.1 

1.2 

2.0 

3.0 

4.0 

5.0 

5.1 

6.0 

6.1 

6.2 

TOTAL 

s 

1( 1 

( 1 

S 

- -- 
EXTEKT 

[SPECIm NATURE OF RMNUE] 

s- 

)I 1 

( 

S 

PLEDGED 

X 

X 

X 

X 

I 

S 

( 

) (  1 

S 
I 

REI'LNUE.9 PLEDGED 45 ADDITIONAL SECURITY 



ASSESSED VALUATIONS - AND - TAX INCREMENT REVENUES SCHEDULE D-RP 

AGENCY NAME Paso Robles RDA -- -- PAGE ! 3 1 , 
, FISCAL YEAR ENDED June 30 19, 89 PROJECTAREANMIE 

ASSESSED VALUATION DATA 

SECURED UNSECURED 1 TOTAL 

I 

OTAL ASSESSED VALUATION 

INCREMENT ASSESSED VALUATION 

TAX INCREMENT REVENUES 

- I.1 r c l  - 

&MOUNTS PAID TO TAXING AGENCIES 
PURSUANT TO: 

2.0 18,620,214 

CITIES 

SCHOOL DISTRICTS - 

COMMUNITY COLLEGE DISTRICTS 

SPECIAL DISTRICTS 

ALL OTHER AGENCIES 

TOTAL PAID TO TAXING AGEKCIES 

TAX INCREMENT AVAILABLE 
FOR REDEVELOPMENT PURPOSES 

(977,237) 

TOTAL TAX INCREIiENT ALLOCATED 

17,642,977 

HEALTH & SAFETY CODE HEALTH & SAFETY CODE 
SFXTION 33401 - SECTION 33676 TOTAL 

$ 5 

I 

LGFA 80 (REV 7/89) 



Paso Robles i ReQ .lopment Agency 
Statement of Indebtedness 

Report Year July 1, 19 87to June 30, 1988 

C age 1 of 1 . - 

inancin -I& 

'reject Indentification: 

- - 

urpoee of Indebtedneee: 

( 1  Consu l tan t  and Agency Set-up Fees 
I 

e) 
7 

, 

Chief Fiscal Officer Certification: i Michael J. Corn~ton, D i r e c t o r  o f  A d m i n i s t r a t i v e  Serv ices 
Pursuant to Sec. 33675 of the Health and Safety 'Code, (Title) 
I hereby certify that the above is a true and accurate 
Statement of Indebtedness. . . .  11 /17/88 

I . . 
. . ( b a r e )  " . - -  . . ._* .. ___. _..:._ ._. . _ _ _ _ . r . -  -.- .-I .. .- ..- . . . 

Outatanding Debt 
6-30- 88 

$ 164.116 

Principal Amount 
Due During Report 
year 1988 

$ 164.116 

Interest Amount 
Due During Report 
year 1938 

00 

kbt 
dent if ication 

a) C i t y  o f  Paso Robles 

b ) '  

. Term 

6/2/87 

Interest 
Rate Date 

6/2/87 

Original 
Principal Amount 

$ 164,116 



Part C 

Agency Activities Affecting Housing and Displacement 



The Paso Robles Redevelooprnent Agency during the course of the fiscal year being reported did 
L not carry on any activities affecting housing nor were any individuals or businesses displaced as 

the result of any Agency activities. 



Part D 

Other Information 



During the course of the year that was marked by the first receipt of tax increment revenues, 
L- the Agency in conjunction with the City of Paso Robles was successful in receiving designation as 

a "Mainstreet" participant. The financial committment required to be a participant is being 
provided by the Agency. 

The Agency is also providing fiscal resources to augment a state historical preservation grant to 
rehabilitate the library at City Park. 

Design plans and specifications were approved for the Agency's first capital improvement 
project, the Rehabilitation of City Park. Construction should commence soon. 

The Agency Board approved a consultant contract for a comprehensive market study that will 
encompass the commercial core area of the Agency. 

The City of Paso Robles applied for and received a Community Development Block Grant for 
$600,000. The purpose of the grant is to provide low interest rate residential housing 
rehabilitation loans to low income persons. The Agency provides funds for any infrastructure 
improvements that are required to complete the rehabilitation. 

Lastly, the Agency's first major commercial development within it's boundaries was approved. 
A neighborhood shopping center will be constructed at the southwest corners of Niblick and 
South River Roads. 


