RESOLUTION NO. RA 04-01

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE CITY OF PASO ROBLES
ADOPTING THE REDEVELOPMENT AGENCY ANNUAL REPORT
FOR FISCAL YEAR 2003

WHEREAS, California Redevelopment Law requires that a Redevelopment Agency Board approve an
annual report pursuant to the requirements of the California Health and Safety Code; and

WHEREAS, California Redevelopment Law further requires that the approved annual report be
presented to the City Council.

BE IT RESOLVED that the Redevelopment Agency Annual Report for the fiscal year 2003 attached
herewith as Exhibit “A” is approved.

PASSED AND ADOPTED by the Redevelopment Agency Board of the City of El Paso de Robles this
6th day of January 2004 by the following vote:

AYES: Heggarty, Mecham, Nemeth, Picanco and Finigan
NOES: None
ABSTAIN:  None
ABSENT:  None

George P. Finigan, Chairman

Attest:

James L. App, Secretary



EL PASO DE ROBLES
REDEVELOPMENT AGENCY

ANNUAL REPORT
FOR THE

FISCAL YEAR ENDING JUNE 30, 2003




State Controller’s Annual Report
of

Financial Transactions
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- Annual Report of Housing Activity
of
Community Redevelopment Agencies



. HCD REPORT OF REDEVELOPMENT AGENCY HOUSING ACTIVITY FOR
FY ENDING _June / 30 /2003

Agency Name and Address: County of Jurisdiction:
Redevelopment Agency of the City of El Paso de Robles - San Luis Obispo

1000 Spring Street

Paso Robles, CA 93446

Health and Safety Code Section 33080.1 requires agencies to annually report their Low & Moderate Income Housing Fund and housing act i vitieg
for the Department of Housing and Community Development (HCD) to annually report on agencies' activities in accordance with Section
33080.6. Section 33080.3, specifies must send this form, HCD Schedules, and an Andit report to the State Controller.

Please answer each guestion belew. Your answers determine which HCD SCHEDULES must be completed in order for the agency to ful 31! the
statutory requirement to report LMIHF housing activity and fund balances for the reporting period.

I. Check one of the items below to identify the Agency’s status at the end of the reporting period:
[_] New (Agency formation occurred during reporting year. No financial iransactions were completed).
DX Active (Financial and/or housing transactions occurred during the reporting year).
{1 Inactive (No financial and/or housing transactions occurred during the reporting year). ONLY COMPLETE ITEM 7
[ Dismantled (Agency adopted an ordinance to dissolve itself). ONLY COMPLETE ITEM 7

2. How many adopted project areas did the agency have during the reporting period? __1
How many project areas were merged during the reporting period? 0

If the Agency has gne or more adopted project areas. complete SCHEDULE HCD-A for each project area.
If the Agency has ng adopted project areas, DO NOT complete SCHEDULE HCD-A.

3. Within an arca putside of any adopted redevelopiment project arca(s): (a} did the agency destroy or remove any dwelling units or displace
any households over the reporting period, (b) does the agency intend to displace any households over the next reporting period, (c) did the
agency permit the sale of any owner-occupied unit prior to the expiration of land use controls over the reporting period, and/for (d) did the
agency execule a contract or agreement for the construction of any affordable units over the next two years?

B Yes (any question). Complete SCHEDULE HCD-B,
[ No (all questions). DO NOT complete SCHEDULE HCD-B.

4. Did the agency have any funds in the Low & Moderate Income Housing Fund during the reporting period?
Yes.  Complete SCHEDULE HCD-C,
[ No.  DONOT complete SCHEDULE HCD-C.

5. During the reporting period, were housing projects completed within a project area and/or assisted by the agency outside a project area?

X Yes. Complete all applicable HCD SCHEDULES D1-D7 for each housing project completed and SCHEDULE E.
[1 No. DO NOT complete HCD SCHEDULES D1-D7 or HCD SCHEDULE E.

6. Indicate whether HCD financial and housing activity information has been reporied using the method checked below:
[] A. Forms. Al required HCD SCHEDULES A, B. C, Di-D7 and E are attached.
B B. On-line {hiip:/fwww.hed ca.gov.rda/), *“Lock Report” date was: - HCD SCHEDULES are not required.
{{ock date is shown under “ddmin” Area and “Report Change History™)

7. Tothe best of my knowledge: {a) the representations made above and (b) agency information reported are correct.

Date Signature of Authorized Agency Representative

James L. App, Executive Director, Paso Robles Redevelopment Agency

Title
_(805)237-3888
Telephone Number

IF NOT REQUIRED TO REPORT, SUBMIT ONLY THIS PAGE
IF REQUIRED TO REPORT, SUBMIT THIS PAGE AND:

APPLICABLE HCDFORMS { SCHEDULES A-E) and/or PROOF OF ELECTRONIC REPORTING

SUBMIT THIS AND ALL OTHER FORMS WITH A COPY OF THE AUDIT REPORT TO THE STATE CONTROLLER:
Division of Accounting and Reporting
Local Government Reporiing Section
P.0. Box 942850, Sacramento, CA 94250

Redevelopment Agency Annual Report - Fiscal Year 2002-2003 HCD-Cover
Cover (1/1//03) Page 1 of 1
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California Department of Housing and Community Development

Redevelopment Agency Reporting System
General Project Area Information Sch A, p1

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Project Area General Info

<< Previcus

Page

https://ssw.hcd.ca. gov/asw/RDA/editProjectAreaGenerallnfo.jsp 12/23/2003

Admin

Select
Year

FAQ

User Info

Status

Print
Logout

Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

For Project Area:PASO ROBLES PROJECT

1.a Project Area Information

1. Year plan for project area was adopted: 11 987 .
2. Year that plan was last amended (if applicable): _ ]2000
3. Was Plan amended after 2001 to extend time limits per Senate Bill 211 No %

(Chapter 741, Statutes of 2001)?: T
4. Current expiration of redevelopment plan: l2027 j

If the redevelopment plan for the subject project area was adopted before 1/1/76, and the agency has
elected to apply all or part of Section 33413, identify the resolution date and scope (elected
provisions).: Help?

Date: (mm/dd/yyyy)* ,

* Note: If dd for the date is not available assume 01

Scope:

o



R

SR California Department of Housing and Community Development
%%@,ﬁ Redevelopment Agency Reporting System
aaﬂ i

Housing Fund Revenues & Other Resources Sch A, p2
You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity > Housing Fund Revenues

<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
Page For Project Area:PASO ROBLES PROJECT
¢  Admin

3. Project Area Housing Fund Revenues and Other Sources Instructions
NOTE:

s  Select
Yea Expenditures for debt service(HCD-C (Page 2, Line 4c.)) should be reported on Agency-wide
' Financial Information 4c.,
* FAQ

¢ Userinfo 5 Tax Increment

® Status

{1) 100% of Gross: l$1'454,g79
® Print '
e Logout (2) Calcutate Only 1 set-aside amount (either (A) or (B) below):

& (A} Minimum Deposit required by 33334.2 (Gross x 20%): ]$290,996

€ (B) Minimum Deposit required by 33333.10(g) I
(Senate Bill 211, Chapter 741, Statutes of 2001)(Gross x 30%):

(3) Tax Increment Allocated to Housing Fund: |$299’993

If iess than 20% of the Gross Tax Increment (see (2) above) is being set aside in this project
area in accordance with Section 33334.3(i); identify the project area(s) contributing the
difference in the box below:

Or
Explain below if less than 20% is being set aside for any other reason:

Less:
(4) Amount Exempted* : ( ’$0 N :)
(5) Amount Deferred* : ( ]$0 )

* If Amount Exempted or Amount Deferred is entered, after you SAVE, you need to go to
Project Area Activity Menu and select Exemption(s) And/Or Deferral(s) to enter Sch A data.

(6) Total Deposit to the Housing Fund

[Calculated from above, (3) - (4} - (5)] !_$_299,7993
b. Interest Income: |$23,473
¢. Rental/Lease income:; l

d. Sale of Real Estate: i

e. Grants: ’

f. Bond Administrative Fees: I

g. Repayment of Prior Year Deferrals: i$0

https://ssw.hcd.ca.gov/asw/RDA/addEditHousingFundRevenues.jsp 12/23/2003



h. Loan Repayments: {

g
i. Debt Proceeds: i g
j- Other Revenue: l -
(Specify)

k. Totat Housing Fund Deposits for this Project Area (3a. through
3i)

|$323,466

Redevelopment Agency Reporting System - Housing Fund Revenues & Other Resources

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/addEditHousingFundRevenues jsp 12/23/2003
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ST California Department of Housing and Community Development
i ; Redevelopment Agency Reporting System
By

Displacements and Losses over reporting Year Sch A, p4; Sch B, p1

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Displacements & Losses

<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
Page For Project Area:PASO ROBLES PROJECT
* Admin 6. Actual Project Area Households Displaced and Units and Bedrooms Lost over
Reporting Year
® Select
Year

a. Redevelopment Project Activity. Pursuant to Sections 33080.4(a)(1} and (a)(3), report by

* FAQ income category the number of elderly and nonelderly households permanently displaced and
* Userinfo the number of units and bedrooms removed or destroyed that are subject to the replacement

» Status requirements of Section 33413. :

| Income Level [ ve L [ m ][ Am | Total |}
* Print Households Removed - Elderly | : 0 '
. Logout S | ST .

Households Removed - Non Elderly } !Q o

Households Removed - Total 0 0

Units Lost (Removed or Destroyed, 10

and Required to be Replaced)

Bedrooms Lost (Removed or i

Destroyed, and Required to be | o '

Replaced)

Units Lost (Above Moderate: Not i ]0

[Required to be Replaced) F-

Bedrooms Lost (Above Moderate: Not I 0

Required to be Replaced) :

b. Other Activity. Pursuant to Sections 33080.4(a)(1) and (a)(3), report by income category the
number of elderly and nonelderly households permanently displaced as a result of activities
other than the destruction or removal of dwelling units and bedrooms reported on above.

| income Level v | L M [ AM || Total |
Households Permanently Displaced - - ; ‘

] : ! I i
Elderly [TURUTPI | SN |- R N | s
Households Permanently Displaced - : : : %'0
Non Eiderly S R (. : F
Households Permanently Displaced - ‘ : :

c. Identify each replacement housing plan adopted that is related to permanent displacement,
destruction or removal of dwelling units or bedrooms during the reporting year and identified in
paragraphs in a. and b. above:

| Date* || Name of Agency Custodian |

httos://ssw.hcd.ca.cov/asw/RDA/addEditDispl AndLosses.isp 12/23/2003



§
H

* Note - Date should be (mmlddljyyy) format. If dd for the date is not available assume 01

Note1 - Date and Custodian Name is mandatory for a record; if either is missing, new record
will not be saved and existing record will be treated as a deletion

NoteZ - Additional rows will be made available for data entry on Save, for Date/Name of
Agency Custodian

Redevelopment Agency Reporting System - Displacements and Losses over reporting Year

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/addEditDispl AndLosses.jsp 12/23/2003



California Depariment of Housing and Community Development
Redevelopment Agency Reporting System
Estimate of Households Displaced over Cumrent FY Sch A, p5; Sch B, p2

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Households Displaced

<< Previous
Page

e  Admin

»

Select
Year
* FAQ
® UserlInfo

¢ Status

® Print

e Logout

Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

For Project Area:PASO ROBLES PROJECT

Estimate of Households successfully saved
7. Project Area Households to be Permanently Displaced Over Current Fiscal Year

a. As required in Section 33080.4(a)}(2), estimate the type and number of househoids, by

income category, to be permanently displaced from this project area during the next reporting
period:

| Income Level v v [ m | am | Total |
Households Permanently Displaced - - i - 5

Elderly ? -
Households Permanently Displaced - i ; I_ 0

Non Elderly : -
Households Permanently Displaced - : i :

Total 10 i . IU IO [\

b. Identify each replacement housing plan adopted that is related to permanent displacement,
destruction or removal of dwelling units or bedrooms during the next reporting period and
identified in paragraph a. above:

Date* || Name of Agency Custodian |

.
D |

* Note - Date should be (mm/dd/yyyy) format. If dd for the date is not available assume 01

Note1 - Date and Custodian Name is mandatory for a record; if either is missing, new record
will not be saved and existing record will be treated as a deletion

Note2 - Additional rows will be made available for data entry on Save, for Date/Name of
Custodian

Redevelopment Agency Reporting System - Estimate of Households Displaced over Current FY

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/unitsLostServlet.srv 12/23/2003



(Paﬂ; z b‘arl..)

California Department of Housing and Community Development

I, .
5‘9 £ Redevelopment Agency Reporting System
'*lz,m;f New or Substantially Rehabilitated Dwelling Units Developed Within

This Project Area From Activities of Other Project Area(s) Sch A, p5

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Aclivity Menu > Rehabilitated Dwelling

<< Previous
Page Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
¢  Admin
For Project Area:PASO ROBLES PROJECT
® Select
Year New Sub Rehabilitated Dwelling successfully saved
* FAQ 8. Pursuant to Section 33413(b)(2)(A)(v}), agencies may choose one or more project areas to
e Userinfo ulfifl ancther project area's requirement to construct new or substantially rehabilitate dwelling
e Status units, provided the agency conducts a public hearing and finds, based on substantial

evidence, that the aggregation of dwelling units in one or more project areas will not cause or
exacerbate racial, ethnic, or economic segregation. If any dwelling units in this Project Area

*  Print developed to partially or completely satisfy another project area's reguirement to construct

e Logout new or substantially rehabilitate dwelling units, please provide the following:

When was the initial finding adopted? (mm/dd/yyyy)* ] N
[dentify Resolution # I o . Date Resolution and facts sent to HCD

(mm/ddryyyyy~ | i

IName of Other Project Area(s)”| vL || L |
[Select a Project Area 5

M || AM || Total |

* Note - if dd for the date is not available assurme 01

|Select a Project Area

Selecta Project Area

** - mandatory field; if missing, new record will not be saved and existing record will be treated
as a defetion

Note - Additional rows will be made available for data entry on Save

https://ssw.hcd.ca.gov/asw/RDA/udbopServlet.srv 12/23/2003
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(Pagez blaole)
y;... . California Department of Housing and Community Development
fREE Redevelopment Agency Reporting System
*-?;,;»_ng Sales of Owner-Occupied Units Prior to the Expiration of

Land Use Controls Sch A, p6; Sch B, p2

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Sales of Owner Occupied Units

<< Previous Page

e Admin Agency:PASO ROBLES RDA Fiscal Year :2002/2003

e Select Year FoOr Project Area:PASO ROBLES PROJECT

Prepared by: Ed Gallagher

* FAQ

e Userinfo Sales of Owner Occupied Units successfully saved

* Status 9. Sales of Owner Occupied Units Inside the Project Area Prior to the Expiration of Lan
Controls

* Print

® logout

Section 33413(c){(2)(A) specifies that pursuant to an adopted program, which includes but is n
an equity sharing program, agencies may permit the sales of owner-occupied units prior to the

the period of the land use controls-established by the agency. Agencies must deposit sale pro
the Low and Moderate Income Housing Fund and within three (3) years from the date of unit
funds to make affordable an equal number of units at the same income level as the units sold.

a. Report any sales of owner-occupied units during the reporting year.

| Proceed $ "
Number of units sold in 2002/2003 [§$0 :

vL || L | ™M | Tota ]

|

b. Report expended funds in the reporting year to make affordable an equal number of

over the last three years.

| Expendeds || VL J[ L [ ™M | Te
Equivalent to offset unit 2002/2003 sales [{$0 _ I ' . 19____
Equivalent to offset unit 2001/2002 sales {[$0 L Z
Equivalent to offset unit 2000/2001 sales [{$0 ] o
Equivalent to offset unit 1999/2000 sales |§$0 0

https://ssw.hcd.ca.gov/asw/RDA/oousServlet.srv

12/23/2003
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o, California Department of Housing and Community Development

,2@@; Redevelopment Agency Reporting System G
Ny Affordable Units to be Constructed Inside the Project Area ,

Within the Next Two Years Sch A, p6; Sch B, p2
You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Construction of Affordable Units

<< Previous
Page Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
®  Admin
For Project Area:PASO ROBLES PROJECT
e Select
Year

* FAQ 10, Affordable Housing Units Anticipated To Be Completed During the Next Two Years

* U pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income unit
Info financed by any federal, state, local, or private source and constructed inside the project area, with

¢ status two years. ldentify any executed contract or agreement and specify the estimated completion dat
future units and the amount of funds, if any, that make up Total Encumbrances reported on HCD £

" ltem 8. Also, for any unencumbered funds budgeted and designated on HCD Schedule C, Item 8§

1#%0

* Pt project use, complete as much information as applicable.
® Logout
Name of Execution || Est. Date of { Sch C Amt. || Sch C Amt. VL L
Contractor/Project** Date* Completion*|| Encambered || Designated
Qak Park Senior Hou 01/07/2003 :12!31@00@ $0 I@SZ0,000 7 E
I S T N 5 T

M— 75 JLWWWWJ@L_WNMEQWWWNE'
i

* Note - Date should be (mm/dd/yyyy) format If dd for the date 1$ not avax]ab]e assume 01
** - mandatory field; if missing, new record will not be saved and and existing record will be treated as a de
Note - Additional rows will be made available for data entry on Save

htips://ssw.hed.ca.gov/asw/RDA/addEditConsAffordUnits.jsp 12/23/2003
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Admin

Select
Year
FAQ
User
Info
Status

Print

Logout

California Department of Housing and Community Development

Redevelopment Agency Reporting System

Affordable Units to be Constructed Outside the Project Area

Within the Next Two Years Sch A, p6; Sch B, p2
You are Here: Select Year > Schedule Menu > Project Area Selector > Project Area Activity Menu > Construction of Affordable Units

<< Previous

Agency:PASO ROBLES RDA Fiscal Year :2002/2003

For Project Area:OUTSIDE PROJECT AREA

Construction of Affordable Units successfully saved

Rt = L

Prepared by: Ed Gallagher

10. Affordable Housing Units Anticipated To Be Completed During the Next Two Years

Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income uni
financed by any federal, state, local, or private source and constructed outside the project area, wi
next two years. ldentify any executed contract or agreement and specify the estimated completio
these future units and the amount of funds, if any, that make up Total Encumbrances reported on |
Schedule G, Item 8. Also, for any unencumbered funds budgeted and designated on HCB Schedu

for intended project use, complete as much information as applicable.

Name of Execution || Est. Dateof || Sch C Amt. || Sch C Amt. VL
Contractor/Project** Date* Completion* || Encumbered || Designated
[Creekside Gardens_|{12/17/2002 ({12/16/2004 1js0 s324.724 |28
| | I I T |

E@_

f o
I 1Is0 $0

* Note - Date should be (mm/dd/yyyy) format. If dd for the date is not available assum

el

** - mandatory field; if missing, new record will not be saved and and existing record will be treated as a de

Note - Additional rows will be made available for data

https://ssw.hcd.ca.gov/asw/RDA/proiectAreaServiet.srv

entry on Save

12/23/2003



S5, California Department of Housing and Community Development
%@ Redevelopment Agency Reporting System
= Agency-wide Financial Information- Sch C, p1-4
You are Here: Select Year > Schedule Menu > Agency Wide Financlals
<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

Page

Low & Moderate Income Housing Funds

* Admin Report on the "status and use of the agency's Low and Moderate Income Housing Fund."
Most information reported here should be based on that reported to the State Controller.

® Select

Year 1. Beginning Balance: $1,287,372
FAQ

* a. State the Amount of adjustment(s) {indicate whether positive or negative)

¢ Userlnfo ang Explain it:

& Status i

® Print

s Logout . . . ..
b. Total Adjustments: I$0
c¢. Adjusted Beginning Balance: I$1 287.372

]
2. Receipts and Housing Fund Revenues
a. All Project Areas Total Deposits: . $323,466
b. Specify Cther Resources not reported on Schedule HCD-A(s):
c. Total Housing Fund Revenues : |$0
3. Total Resources : [Line 1c + 2a + 2¢] [$1,610,838
4. Expenditures Subtotal; Sch C, p1-3 #4 $414,314
5. Net Resources Available: ' [$1,196,524
6. Encumbrances and Unencumbered Balance
a. Encumbrances (End of Year): Help? |$0
b. Unencumbered Balance (End of Year). 1$1 196,524
7. Designated/Undesignated Amount of Available Funds:
https://ssw.hcd.ca gov/asw/RDA/addEditAgencyFinancials.jsp 12/23/2003

R



a. Unencumbered Designated: _ |$1,160,344 o

b. Unencumbered Undesignated: [$36,180 |
8. Other Housing Fund Assets: Sch C, p3 #6 $0
9. Total fund equity: I$1 196,524

10. Reporting Year End Unencumbered and Adjusted Balance Instructions

a. Unencumbered Balance (End of Year):[Page 3, Line 6,b] |$1,_1_96,524

b. If you are eligible to adjust the Unencumbered Balance (End of Year), identify the type and
amount of the adjustment.

(1) Debt Proceeds: I$0
{2) Land Sales: |$0
c. Adjusted Unencumbered Balance: ]$1 ,196,524

11. Excess Surplus Tax Increment Deposit Calculation:

1999/2000 - Tax Increment; $252,398
2000/2001 - Tax Increment: $211,250
2001/2002 - Tax Increment: $260,488
FY 02-03 Reporting Year Tax Increment: $299,993
Sum of 3 Prior Years' and Reporting Year Tax Increment: $1,024,129
12. Excess surplus to track during fiscal year 2003-2004 is: lf$51772,3975
Your current excess surplus, calculated last fiscal year, is $0

Redevelopment Agency Reporting System - Agency-wide Financial Information

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/addEditAgencyFinancials.jsp 12/23/2003
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California Department of Housing and Community Development
Redevelopment Agency Reporting System
Agency-wide Expenditures Sch C

You are Here: Seltect Year > Schedule Menu > Agency Wide Financials > Agency Wide Expenditure

<< Previous

Page

& Admin

* Select
Year

* FAQ

*  UserInfo

e Status

* Print

& | ogout

Specify other:

Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

The line items below over specific line items from the State Controller's Annual Report of
Financial Transactions of Community Redevelopment Agencies to facilitate preparation of the
report.

Doliar amounts for most items below from what reported on the State Controlier's Annual
Report of Financial Transactions of Community Redevelopment Agencies, Consolidated
Income Statement, except for reclassifying of Transfers-Out to Internal Funds and the
reporting of Other Uses as discussed below.

4. Expenditures and Other Uses

a. Property Acquisition

(1) Land Assets (portion of Inc Stmt):

(2) Housing Assets (portion of Inc Stmt):

(3) Acquisition Expense:

{4) Operation of Acquired Property:

{5} Relocation Costs:

(6) Relocation Payments:

(7) Site Clearance Costs:

{8) Disposal Costs:
(9) Cther:

(10) Property Acquisition Subtotal:

b. Subsidies from the LMIHF

(1) 1st Time Homebuyer Down Payment Assistance: |

(2) Rental Subsidies: |

{3} Purchase of Affordability Cov. (33413(b)2(B): |

(4) Other: [$323,207
Specify other:

https://ssw.hcd.ca.gov/asw/RDA/addEditAgencyExpenditure.jsp 12/23/2003



Habitat 41; Creekside Gdn 310, 256; Oak [ES]
Park 12,910 _ia¥

(5) Subsidies from the LMIHF Subtotal: - [$323,207

¢. Debt Service (33334.2(e}(9))

(1) Debt Principal Payments:

(a) Tax Allocation, Bonds & Notes:

(b) Revenue Bonds & Certificates of Participation:

(c} City/County Advances & Loans:

(d} U. S. State & Other Long -Term Debt:

{2) Interest Expense:

(3) Debt Issuance Costs:

{4) Other:

R T T Bl Bl T

Specify other:

(5) Debt Service Subtotal:

d. Planning and Administration Costs (33334.3(e)(1))

(1) Administration Costs: [$91,107

(2) Professional Services (not project based): I

(3) Planning, Survey/Design (not project based):

(4) Indirect Nonprofit Costs (33334.3(e)}{(1)(B)): ]
{5) Other: l
Specify other:

(6) Planning and Administration Costs Subtotal:

e. On/Off-Site improvements (33334.2(e)(2)):

f. Housing Construction (33334.2(e)(5)):

g. Housing Rehabilitation (33334.2(e)(7)):

h. Maintenance of Mobilehome Parks (33334.2(e)(10)):

https://ssw.hcd.ca.gov/asw/RDA/addEditAgencyExpenditure.jsp

- ergr = = = o

12/23/2003
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i. Preservation of At-Risk Units (33334.2(e)(11)): | !

J- Transfers Out of Agency

(1) For Use Outside Community: L -
{2) For Transit Village Development Pfan (33334.19): l
(3) Excess Surplus (33334.12(a)(1)(A)): L__ -
(4) Other: P
Specify other:

{5) Transfers Out of Agency Subtotal:

k. Other I
Specify other: .

Total Expenditure: {$414,314

Redevelopment Agency Reporting System - Agency Wide Expenditures

California Department of Housing and Community Development

https://ssw.hed.ca.gov/asw/RDA/addEditA gencyExpenditure jsp 12/23/2003
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(P BB
Sy California Department of Housing and Community Pevelopment
s; -5;! Redevelopment Agency Reporting System
p,;-;;_;!_::%',

Deposits to or Withdrawal from the LMIHF Sch C, p7
You are Here: Select Year > Schedule Meny > Deposits/Withdrawals from LMIHF

<< Previous

Page Agency:PASO ROBLES RPA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

® Admin
LMIHF Deposits and Withdrawals successfully saved

¢ Select 47 LMIHF Deposits/Withdrawals

Year Pursuant to Section 33080.4(a)(11), the description of the agency's activities shall include the date

* FAQ amount of all deposits and withdrawals of moneys deposited to and withdrawn from the LMIHF du
s User  repoiting period. The deposit and withdrawal information must be promptly submitted to HCD upo

Info request, and/or made available to any member of the public upon request.

e status /fyour agency made any deposits to or withdrawals from the LMIHF, identify the document(s) des:
the agency?s activities by listing for each document, the following:

Print
¢ nn Document Name* ]l Docum:ntJ Custodian Name*
®* Logout Date

[General Ledger Report|[06/30/2003_|[Jennifer Sorenson (805)237-3999 [[City of Paso Rc

Custodian Phone|[Where to Obtai:

ISupporting Documents|[06/30/2003_|flennifer Sorenson __[(805)237-3989 J[Gity of Paso Rc

* - mandatory field; if missing, new record will not be saved and existing record will be treated as a deletior
Note - Additional rows will be made available for data entry on Save

https:/ssw.hcd.ca.gov/asw/RDA/agencyServlet.srv 12/23/2003
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(Pese Z blank)
et California Department of Housing and Community Development
3 T .
e S Redevelopment Agency Reporting System

¥
- Misc Information Sch C, p6,7
You are Here: Change Year > Schedule Menu > Misc Information

<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
Page Misc. Information successfully saved

® Admin 15. Use of the Housing Fund to assist mortgagors

Select Section 33334.13 requires agencies which have used the Housing Fund to assist
Year mortgagors in a homeownership mortgage revenue bond program, or home financing
program described in that Section, to provide the following information:

a. Has your agency used the authority refated to definitions of income or family size
adjustment factors provided in Section 33334.13(a)?

* FAQ

* User Info

¢ Status _

YesC No (- NAG
¢ Print b. Has the agency complied with requirements in Section 33334.13(b) related to
® [Logout assistance for very low-income households equal o twice that provided for above

moderate-income households?
Yes C No € NA @

16. Use of non-LMIHF funds as matching funds for the Federal HOME or HOPE program:

If the Agency used non-LMIHF funds as matching funds for the Federal HOME or
HOPE program during the reporting period, please indicate the amount of non-LMIHF
funds that were used for either HOME or HOPE program support.

HOME [$0 HOPE [$0
18. Use of Other Redevelopment Funds for Housing

Please briefly describe the use of any non-LMIHF redevelopment funds (i.e.,
contributions from the other 80% of tax increment revenue) to construct, improve,
assist, or preserve housing in the community.

$225,000 in HOME funds for Creekside Gardens; $250,000 in
JHOME funds for Canyon Creek Apts; $100,000 in HOME funds
for Oak Park Senior Housing.

19. Resource needs

What additional training, information, authority, or other resources would help your
agency more quickly and effectively use its Housing Funds to increase, improve, and
preserve affordable housing?

https://ssw.hed.ca.gov/asw/RDA/financial ActivityServlet.srv 12/23/2003



California Department of Housing and Community Development

e‘?‘%cﬂh
i%n ; Redevelopment Agency Reporting System
i Use Restriction Dates Sch D1

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Selectar >Project Activity Menu > Use Restriction Dates
<< Previous
Page Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

*  Admin

For Project Area:QUTSIDE PROJECT AREA For Project :Habitat for Humanity
¢ Select
Year Restriction Dates Successfully Saved

. FAQ Enter appropriate dates:(mm/dd/yyyy)

* User Info

s Status Category Inception Termination

Replacement Housing Restriction Dates: | : i S

& Print . . . :
Inclusionary Housing Restriction Dates: l : ]
¢ Logout

Other Housing Restriction Dates {with LMIHF): |0912012002 19912012012

Other Housing Restriction Dates (without LMIHF): I -

Redevelopment Agency Reporting System - Use Restriction Dates Sch D1

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/projectServlet.srv 12/23/2003 .
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Ty California Department of Housing and Community Development
T Redevelopment Agency Reporting System
%)}““-\9-'9

General Project Information Sch D1 e

You are Here: Select Year > Schedule Menu > Project Arga Selector > Project Selector >Project Activity Menu > General Projec
Information

<< Previous Agency:PASO ROBLES RDA Year :2002/2003 Prepared by: Ed Gallagher
ge
Page For Project Area:OUTSIDE PROJECT AREA For Project :Habitat for Humanity
* Admin
o Select Name: |Habitat for Humanity e
vear Address: [2947 Vine Street
¢ FAQ

City: [Paso Robles

® Userinfo

* Status

Owner Name: {Habitat for Humanity for San Luis Obispo County
o Print o
o Logour ~ DESCTIPUON:{Single family home ﬁ

€ Yes Was this a federally assisted multi-family rental project identified in
& No Government Code 65863.10(a)(2)?

Redevelopment Agency Reporting System - General Project Information D1

California Department of Housing and Community Development

https://ssw.hcd.ca.goviasw/RDA/editProiectInfo.isp 12/23/2003
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California Department of Housing and Community Development

_yf"ﬂ‘:“‘vo_
?;_% L;; Redevelopment Agency Reporting System
= Project Funding Source Sch D1
You are Here: Select Year > Schedule Menu > Project Area Selector > Project Selector >Project Aclivity Menu > Funding Source
<< Previous
Page Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
& Admin
For Project Area:OUTSIDE PROJECT AREA For Project :Habitat for Humanity
® Select
Year Project Funding Source Successfully Saved
* FAQ Redevelopment Funds: [510,044 i
* Userinfo Federal Fund
ederal Funds:
& Status '$20'600
State Funds: I
¢ Print Other Local Funds: I
& logout

Private Funds: [$‘[ 20 000

Owner's Funds: }

TCAC/Federal Award: I

TCAC/State Award: I

Total Development/Purchase Cost: ]$-| 50,644

Redevelopment Agency Reporting System - Project Funding Source

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/projectServiet.srv 12/23/2003
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Sy, California Department of Housing and Community Development
p- -
b }5 Redevelopment Agency Reporting System

Other Housing Units Provided With LMIHF Sch D5

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Selector >Project Activity Menu > Other Housing Units withy
LMIHF >Non-Agency Developed and Owner Occupied

<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher
Page For Project Area:OUTSIBE PROJECT AREA For Project :Habitat for Humanity

e Admin Unit Inventory Successfully Saved

The units counted below are Non-Agency Developed and Owner Occupied

® Select
Year New Construction Units (Non-Replacement/Non-Inclusionary)
* FAQ Type of Unit VLOW LOW MOD TOTAL INELG
* Userio Eiderly Units: ] ] |
& Status . _ '.""' _ i
Non Elderly Units: R 1 1 J
e Print Total Elderly & Non Elderly Units: | 8| 1 |1 |
* |logout

Substantial Rehabilitation Units (Non-Replacement/Non-Inclusionary)

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: 9 1 l
Non Elderly Units: [ i 1 R |
Total Elderly & Non Elderly Units: | i ] | |

Non-Substantial Rehabilitation Units

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: I N R
Non Elderly Units: ) 1 i
Total Eiderly & Non Elderly Units: 0 ] 1 f

Acquisition of Units Only (Non acquisition of affordability covenants for inclusionary

~ credit)
Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: I D
Non Eiderly Units: R | i
Total Elderly & Non Elderly Units: | 4 | | 1

https://ssw.hcd.ca.gov/asw/RDA/unitInventoryServlet.srv 12/23/2003
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Mobilehome Owner, Resident

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: lll - lII I
Non Elderly Units: N I |
Total Elderly & Non Elderly Units: r—_'l ]

Mobilehome Park Owner, Resident

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: | i I | I -
Non Elderly Units: : | B R
Total Eiderly & Non Elderly Units: | i | | 1

Preservation (H&S 33334.2(e)(11), Public Assisted/Subsidized Rentals At Risk Of
Market-Rate Conversion)

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: [ P e D
Non Efderly Units: N 3|
Total Elderly & Non Elderly Units: ] 1 i | [

Subsidy (other than specified options here)

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: I
Non Elderly Units: g 1 1 i ]
Total Elderly & Non Elderly Units: | R 0
Other Assistance

Type of Unit VLOW LOW MOD TOTAL INELG
Elderly Units: I
Non Elderly Units: ] i
Total Elderly & Non Elderly Units: ] k| 1 1 1

Redevelopment Agency Reporting System - Edit/View Agency Information

Califernia Department of Housing and Community Development

https://ssw.hed.ca.gov/asw/RDA/unitInventoryServlet.srv 12/23/2003
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S, California Department of Housing and Community Development
ol Redevelopment Agency Reporting System

Other Housing Units Provided (Without ANY Agency Assistance) Sch D7
You are Here: Select Year > Schedule Menu > Project Area Selector > Project Selector >Project Activity Ment > Non-Assisted Units

<< Previous Page .
Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

* Admin
e SelectYear FOrProject Area:QUTSIDE PROJECT AREA For Project :Habitat for Humanity
s FAQ
s Userinfo Non-Assisted Housing Units Successfully Updated
* Status New Construction Units: ]1
. Substantial Rehabilitation Units: I
* Print
* |ogout Total Units: |1

If agency did not provide any assistance to any part of project, identify:

Building Permit Number: 1301_0355

Building Permit Date:

Redevelopment Agency Reportting System - Other Housing Units Provided (Without ANY Agency Assistan

California Pepartment of Housing and Community Development

https://ssw.hed.ca.gov/asw/RDA/projectServiet.srv 12/23/2003



A ASL A A NACLeNeL vARAL, S vaans 4 A gL At e ssswANmatrastes G waampavanssais P = hti e P

Sy California Department of Housing and Community Development
i@; Redevelopment Agency Reporiing System
s

Project Inclusionary Obligations Sch E

You are Here: Select Year > Schedule Menu > Project Area Selector > Project Selector >Project Activity Meny > Project Inclusionary
Obligations

<< Previous Agency:PASO ROBLES RDA Fiscal Year :2002/2003 Prepared by: Ed Gallagher

Page -
For Project Area:OUTSIDE PROJECT AREA For Project :Habitat for Humanity
s Admin

® Select Project Calculation of Increase In Agency's Inclusionary Obligations For Activities

Year During The Reporting Year 2002/2003 Sch E1

* FAQ

* Userinfo  rpis form is Informational ONLY: Actual obligation is based on Implementation Plan

s Status

Partl ‘

e Print [H&SC Section 33413(b)(1)] AGENCY DEVELOPED _

¢ Logout ll. New Units Developed by the Agency @
|2. Substantially Rehabilitated Units Developed by the Agency |@
3. Subtotal - Baseline of Units Developed by the Agency (add lines 1 & 2) ||§|
4. Subtotal of Inclusionary Obligation Accrued this Year for Units
Developed by the Agency (Line 3 x 30%)

0
5. Subtotal of Inclusionary Obligation Accrued This Year for Very-Low |
Income Units Developed by the Agency (Line 4 x 50%) 10

Part II
[H&SC Section 33413(b)(2)] NONAGENCY DEVELOPED

6. New Units Developed by Any Person or Entity Other Than the Agency !]0|

7. Substantially Rehabilitated Units Developed by Any Person or Entity
Other Than the Agency ' 0

8. Subtotal - Baseline of Units Developed by Any Person or Entity Other
‘Than the Agency (add lines 6 & 7) 0

9. Subtotal of Inclusionary Obligation Accrued this Year for Units
Developed by Any Person or Entity Other Than the Agency (Line 8 x
15%)

10. Subtotal of Inclusionary Obligation Accrued This Year for Very-Low
Income Units by Any Person or Entity Other Than the Agency (Line 9 x
40%) 0

| Part III - Totals

11. Total Increase in Inclusionary Obligations During This Fiscal Year
(add lines 4 and 9) 0

12. Total Increase in Very-Low Income Units Inclusionary Obligation
During This Fiscal Year (add lines 5 and 10) NOTE: LINE 12 IS A
SUBSET OF LINE 11 0

Redevelopment Agency Reporting System - Project Inclusionary Obligations

California Department of Housing and Community Development

https://ssw.hcd.ca.gov/asw/RDA/showProiectIncluObligations.jsp 12/23/2003
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2002/2003 REDEVELOPMENT ANNUAL REPORT

ACCOMPLISHMENTS AND ACTIVITIES

During the Fiscal Year 2002/2003, the Redevelopment Agency of the City of Paso Robles and the City
continued to promote and fund several activities targeted at improving the Project Area. A brief
description of these activities is as follows:

A.

Community Development Block Grant Program

During Fiscal Year 02/03, the Federal Department of Housing and Urban Development (HUD)
approved a $349,555 Community Development Block Grant (CDBG) program for the City.
Authorized activities included: $36,350 to supplement 1998, 2000, and 2001 CDBG funds to
add an elevator and disabled-accessible restroom in the Camnegie Library Building; $79,695 to
supplement $100,592 in 2001 CDBG funds rehabilitate the Municipal Pool’s Changing Room
building; $ 20,610 to design 28" Street improvements adjacent to Oak Park Public Housing;
$51,000 to pave an alley in the Downtown; $24,000 to install an LED-lighted in-roadway
crosswalk system at 24" and QOak Streets; $15,100 to supplement 1997, 1999, and 2001
CDBG funds to install ornamental street lights in the Downtown; $24,000 to operate a motel
voucher program for the homeless; $2,000 to operate a health screening program for low
income women; $4,000 to operate a health screening program for low income seniors; $6,300
to operate a drug and alcohol counseling program; $2,500 to operate a literacy program;
$6,000 to operate a mentoring program for “at-risk” children; and $69,900 for grant
administration and “capacity building” activities. With the exception of the locations of some
of the homeless and other public services programs, all of the CDBG-funded activities are
located within the Redevelopment Project Area. “Capacity building” activities included staff
time for a variety of activities that support development and preservation of affordable housing
throughout the City.

Commercial Development

None in Fiscal Year 2002/2003.

Public Infrastructure

13th Street Bridge Expansion: An expansion of the 13th Street Bridge to add two vehicle
lanes, bike lanes, a second pedestrian path, and improvements to approaching roadways is now
the most critical transportation system improvement needed in the Project Area and in the City.
In Fiscal Year 02/03, an environmental document was adopted and deisgn plans were being
prepared. Construction is expected to commence in 2004. This bridge forms the primary link
between the downtown core and the East Side of the City. The cost of this program is about
$20 million, of which $750,000 comes from state grant funds, and $19.25 million to come from
a variety of local funds including Measure D98 funds and development fees. No
redevelopment funds will be used for this project.




Parking and Circulation Study: In Fiscal Year 02/03, the City completed a study to
assess options for improving parking and circufation in and through the Downtown. The
City Council approved implementation of a first phase of minor improvements. The
Council will consider future phases during preparation of the 2004 Budget. No
redevelopment funds were used for this study.

D. Housing-Related Activities

1. Habitat for Humanity: In Fiscal Year 02/03, Habitat for Humanity completed construction
of a single family home at 2947 Vine Street. This home, along with two others (at 2949
and 2951 Vine Street, which were completed in previous fiscal years) were assisted with a
grant of up to $35,000 in Low and Moderate Income Housing (LMIH) Funds to offset the
costs of the City’s building permit and development impact fees. {These three homes are
outside of] but in close proximity to, the Redevelopment Project Area.) All three homes
will be limited to purchase by low income households and built with “sweat equity” labor
by the purchasers and volunteers.

2. Canyon Creek Apartments: In Fiscal Year 00/01, the Redevelopment Agency entered into
a Participation Agreement with Peoples’ Self-Help Housing Corp. (PSHHC) to provide a
loan of $300,000 in LMIH funds to assist the development of 68 apartment units for low
income families to be built at the southwest corner of Nicklaus Drive and Oak Hills Road.
This project is also being assisted with a grant of $250,000 i federal HOME funds. In
Fiscal Year 02/03, PSHHC worked to obtain an allotment of federal tax credits to
complete the project financing portfolio. Federal Tax Credits were awarded in September
2003, after the close of the 02/03 Fiscal Year.

3. Creekside Gardens Senior Apartments: In Fiscal Year 02/03, the Redevelopment Agency
amended the Participation Agreement with PSHHC to provide a grant of total of $635,000
in LMIH funds to assist the development of 29 apartment units for low income seniors to
be built at the northwest comner of Nicklaus Drive and Oak Hills Road. This project is also
being assisted with a grant of $225,000 in federal HOME finds. PSHHC has received
approval for a grant of $2.28 million in federal Section 202 Funds from the US Department
of Housing and Urban Development for this project. Approval of zoning permits occurred
shortly after the close of the fiscal year. PSHHC obtained a building permit in April 2003
and plans to close the HUD loan and commence construction in early 2004.

4. CalHome Mortgage Assistance Program: In Fiscal Year 02/03, the City of Paso Robles
offered deferred-payment second mortgage loans to first-time, lower income homebuyers
funded with a grant of $500,000 from the California Department of Housing and
Community Development under the CalHome Program. The Redevelopment Agency
approved grants of $500 per CalHome borrower to help offset loan administration costs.
The first loan 1s due to be closed in December 2003.

ED\REDEVIANNUAL REPORTY0203 ACCOMPLISHMENTS
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INDEPENDENT AUDITORS' REPORT

Board of Directors
City of El Paso De Robles Redevelopment Agency
El Paso De Robles, California

We have audited the accompanying basic financial statements of the governmental activities and each major fund of the
Redevelopment Agency of the City of El Paso De Robles (Agency), a component unit of the City of El Paso De Robles, California
(City), as of and for the fiscal year ended June 30, 2003, as listed in the foregoing table of contents. These financial statements are the
responsibility of the Agency's management. Our responsibility is to express opinions on these basic financial statements based on our

audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial staternents are
free of material misstaternent. Ax audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by mana gement,
as well as evaluating the overall financial statement presentation, We believe that our audit provides a reasonable basis for our

opinions.
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the
governmental activities and each major fund of the Agency, as of June 30, 2003, and the respective changes in financial position

thereof, and budgetary comparison for the RDA Special Revenue Fund and the RDA Low and Moderate Fund for the fiscal year then
ended in conformity with accounting principles generally accepted in the United States of America.

As described in Note 1 to the basic financial statements, the Agency adopted statements of the Governmental Accounting Standards
Board No. 34, Basic Financial Statements — and Management’s Discussion and Analysis- for State and Local Governments,; No. 37,
Basic Financial Statements — and Management s Discussion and Analysis - for State and Local Governmenis: Omnibus; and No. 38,

Certain Financial Staternent Note Discussion.

The Agency has not presented management’s discussion and analysis that the Governmental Accounting Standard Board have
determined is necessary to supplement, although not required to be part of, the basic financial statements.

In accordance with Government Auditing Standards, we have also issued a report dated October 7, 2003 on our consideration of the
Agency’s internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts, and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and
should be read in conjunction with this report in considering the results of our audit.

MOSS, LEVY & HARTZHEIM
L 14
Q??ML, ‘gzs:j 4 Wﬂ;
October 3, 2003

1

OFFICES: BEVERLY HILLS » SANTA MARIA » SACRAMENIO

MEMBER AMERICAN INSTITUIE OF C PA's - CALIFORNIA SOCIETY OF C.R.As » CALIFORNIA SOCIETY OF MUNICIPAL FINANCE OFFICERS » CAUFORNIA ASSOCIATION OF SCHOOL BUSINESS OFFICIALS



REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES

STATEMENT OF NET ASSETS
June 30, 2003 :
Govermamental
' _Adinvities
ASSETS
Current assefs:
Cash and investments $ L1s4,181
Accounts receivable 42,754
Loans receivable 54,183
Restricted investments:
Held by fiscal agent 8<15,772
Capital assets:
Nondepreciable - 10,033

Depreciable assets, net

Total aésets

LIABILITEES:

Current liabilities:
Accounts payable and accried liabilities
Interest payable
Long-term debt liabilities: .
Due within one year
Due in more than one year
Total liabilities

NET ASSETS

Restricted
Unrestricted

Total net assets (deficit)

The notes to the financial statements are an integral part of this statement.

2

1,563,412

3,680,335

17,630
178,233

150,000
6,805,000
7,150,863

1,241,099

(4,71 1,627)

$ (3.470,528)



e

‘_..

b

o

[FPONN

This page intentionally left blank.



REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES

STATEMENT OF ACTIVITIES

" For the Fiscal Year Ended June 30, 2003

Functions/Programs

Governmental activities:
General government
Interest on long term debt

Total governmental
activities

Program Revenues
Operating Operating Tomtal
Charges for Grants and Grants and Progeram
Expenses Services Contributions Contributions Reve~miles
$ 1,115,061 $ - $ - $ - -
365,173
$ 1,480,234 § - $ - 3 - -
General revenues:
Property taxes
Investment earnings
Miscellaneous
Transfers

Total general revenues and transfers
Change in net assets
Net assets {deficit) - beginning of fiscal year

Net assets (déficit) - end of fiscal year

The notes to the financial statements are an integral part of this statement.
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5 (1,115,061

(365,173)

(1,480,234)

1,715,467
37,014
53,826

(91,107)

1,715,200

234,966

(3,705,494)

$ (3,470,528)



REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES

GOVERNMENTAL FUNDS
BALANCE SHEET
June 30, 2003
Major Funds
Low anc_i
Moderate RDA
Special” Special Debt Total
Revenue Revenue Service Governmental
Fund Fund Fund Funds
ASSETS
Cash and investment £ 825,46.] 3 10,696 $ 328,024 $ 1,164,181
Accounts receivable 42754 42,754
Loan receivable 12,093 42,090 : 54,183
Restricted investments:
Held by fiscal agent 845,772 845,772
Total assets 3 837,554 . % 52,786 § 1,216,550 $ 2,106,890
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued -
liabilities. $ - b 89 3 17,541 3 17,630
Total liabilities 89 17,541 17,630
Fund Balances:
Reserved:
Long-term receivables and advances 12,093 42,090 54,183
Debt service .. 1,199,009 1,199,009
Total reserved: 42.090 1,199,009 1,253,192
Unreserved: ‘
Designated 825,461 825,461
Undesignated 10,607 10,607
Total unreserved 825,461 10,607 836,068
Total fund balances 325,461 52,697 1,199,009 2,077,167
- Total liabilities and fund balances g 837,554 $ 52,786 § 1,216,550 $ 2,106,890

The notes to the financial statements are an integral part of this statement.
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
RECONCILIATION OF THE GOVERNMENTAL FUNDS - BALANCE SHEET

T0 THE STATEMENT OF ACTIVITIES
June 30, 2003

Total fund batances - governmental funds

In governmental funds, only current assets are reported. In the statement of net assets, all assets
are reported, including capital assets and accumulated depreciation. '

Capital asset at historical costs '$ 1,871,238
Accamulated depreciation (297,793)

Net

In governmental funds, interest on Iong-term debt is not recognized until the period in which it
matures and is paid. In government-wide statements of net assets, it is recognized in the

period that it is incurred.

Long-term liabilities: In governmental funds, only current liabilities are reported. In the statement
of net assets, all liabilities, including long-term liabilities, are reported. Long-term liabilities

1elating to governmental activities consist of:

1996 Tax Allocation Bonds $ 3,085,000
2000 Tax Allocation Bonds 3,870,000
Total

Total net assets, governmental activities

The notes to the financial statements are an integral part of this statement.
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& 2,089,260

1,573,445

(178,233)

(6955,000)
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
For the Fiscal Year Ended June 30, 2003 '

Revenues:

Taxes

Uses of money and property
Other

Total revenues

Expenditures:
Current:

General government
Debt service:

Principal

Interest and fiscal charges

Total expenditures

Excess of revenues over (under) expenditures

Other Financing Sources (Uses):
Transfer to City of El Paso De Robles

Total other financing sources (uses)

Excess of revenues and other financing
over (under) expenditures and other
uses

Fund balances, July 1, 2002

Fund balances, June 30, 2003

Major Funds
Low and
Moderate RDA
Special Special Debt Total
Revenue Revenue Service Governmental
Fund Fund Fund ' Funds
$ 299993, § - 1415474 3 1,715,467
23,472 15 13,527 37,014
5,000 48,826 53,826
323,465 5,015 1,477,827 1,806,307
323,207 18,958 735,672 1,077,837
105,000 105,000
368,427 368,427
323207 18,958 1,209,099 1,551,264
258 (13,943) 268,728 255,043
(91,107) (91,107
(91,107) (91,107)
(90,849) (13,943) 268,728 163,936
928,403 66,640 930,281 1,925324
$ 837,554  § 52,697 1,199,009 § 2,089,260

The notes to the financial statements are an integral part of this statement.
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
RECONCILIATION OF THE STATEMENT OF _
REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2003 ‘

Total net changes in fund balances - governmental funds

Capital outlays are reported in governmental funds as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as deprecation
expense. This is the amount by which additions to capital outlay of 30, is less than depreciation
expense $(37,224)in the period.

In governmental funds, repayments of Iong-term debt are reported as expendiﬁues. In the government-
wide statements, repayments of long-term debt are reported as reductions of Habilities.

In governmental funds, intefest of long-term debt is recognized in the period that it become due. In the

government-wide statement of activities, it is recognized in the period that it is incurred. Unmatured
interest owing at the end of the perjod, less matured interest paid during but owing from the prior

period was:

Change in net asscts of governmental activities

The notes to the financial statements are an integral part of this statement.
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES

L.OW AND MODERATE FUND '

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

For the Fiscal Year Ended June 30, 2003

Variz=nce with

Budgeted Amounts
Actual Amounts Finas 1 Budget
Original Final . Budgetary Basis Positives (Negative)

Revenues: . : ‘ '

Taxes 3 243,600 § 243,600 3 299,993 k3 56,393

Investment eamings 22,000 22.000 23,472 1,472
Total revenues 265,600 265,600 323,465 57,865

Expenditures:

General government 1,253,800 1,253,800 323,207 930,593
Total expenditures 1,253,800 1,253,800 323,207 930,593
Excess of revenues over (under) expenditures (988,200) (988,200) 258 988,458

Other Financing Sources (Uses): .

Transfer out lo City of El Paso de Robles (45,500) (45,500) (91,107) (45,607)
Total other financing sources (nses) (45,500) (45,500) (91,107} (45,607)
Excess revenues and other financing
sources over (under) expenditures
and other financing uses (1,033,700) (1,633,700} (90,849) 942,851
Fund balance - July 1, 2062 928,403 923,403 928,403
Fund balance - June 30,2003 - 3 (105297) 3§ (105,297) § 837,554 $ 942,851

The notes to the financial statements are an integral part of this statement.
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
RDA SPECIAL REVENUE FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL

For the Fiscal Year Ended Fune 30, 2003

Revenues:
Investment earnings
Miscellaneous revenues
Total other financing sources (uses)

Expenditures:
General government
Total expenditures

Excess of revenues over (under)
expenditures

Other Financing Sources (Uses):

Transfer from City of El Paso De Robles

Total other financing sources (uses)

Bxcess of reveries and other financing
over (under) expenditures and other

UsEes
Fund balance - July 1, 2002

Fund balance - June 30, 2003

Variamice ‘with

Budgeted Amounts :
Actual Amounts Final Budget
Criginal Final Budgetary Basis Positive (Negative)
3 - 3 - 15 3 15
5,000 5,000
5,015 5,015
53,500 53,500 18,958 34,542
53,500 53,500 18,958 34,542
(53,500) (53,500) (13,943) 39,557
43,500 43,500 (43,500}
43,500 43,500 {(43,500)
(10,000) (10,000) (13,943) (3,943)
66,640 66,640 66,640
3 56,640 3 56,640 52,697 $ (3,943)

"The notes to the financjal statements are an integral part of this statement.
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO.DE ROBLES
INOTES TO BASIC F]NANCLAL STATEMENTS
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic ﬁnanmal statements of Redevelopment Agency (Agency) of the City of ElPaso De Robles ‘California, and (Clty) have been
prepared in conformity with accounting principles generally accepted in the United States of America as applied to govex—nmental
agencies. The Governmental Accounting Standards Boards (GASB) is the- accepted standard setting. body for estab]lshmg
govermmental accounting principles.. The more significant of the City’s accoummg polices are described below.

A

Reporting Enti

The Agency is a blended component unit of the City. The Agency was created by the City of Ei Paso De Rololes City
Council (City Council) in 1988. The City Manager acts as the Agency’s Executive Director and the City Council actsas the
governing commission, which exerts significant influence over its operations. The primary purpose of the Agexacy is to
eliminate blighted areas by encouraging the development of residential, commercial, industrial, recreational, annd public

facilities.

Funds for redevelopment projects are provided from various sources, including incremental property tax revenues and tax
allocation bonds.

Description of Funds

“The accounts of the Agency are organized on the basis of funds, each of which is considered a separate accountinng entity.

The operations of each fund are accounted for with a separate set of self balancing accounts that comprise its assets,

liabilities, fund equity, revenues, and expenditures. Government resources are allocated to and accounted for in individual
funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The
minimum number of funds is maintained consistent with legal and managerial requirements.

Government — wide Financial Statements

The Agency’s government-wide financial staterents include a Statement of Net Assets and a Statement of Activities. These
statements present summaries of governmental activities for the Agency. The Agency does not have any busmess -type
activities, therefore only governmental activities are reported.

These basic financial statements are presented on an “economic resources” measurement focus and the accrual ‘basis of
accounting. Accordingly, all of the Agency’s assets and liabilities, including capital assets and long-term Habilities, are
included in the accompanying Statement of Net Assets. The Staternent of Activities presents changes in net assets. Under
the accrual basis of accounting, revenues are recognized in the period in which the liability is incurred.

Certain types of transactions are reported as program revenues for the Agency in three categories: (1) charges for services,
(2) operating grants and contributions, and (3) capital grants and contributicns. :

Certain eliminations have been made as prescribed by GASB Statement No. 34 in regards to interfund activities, payables,
and receivables. All internal balances in the Statement of Net Assets have been eliminated except those representing
balances between the Agency activities and the City, which are presented as internal balances and eliminated in the total

primary government column.

Fund Financial Statements

Fund financial statéments include a Balance Sheet and a Statement of Revenues, Expenditures, and Changes in Fund
Balances for all major governmental funds. An accompanying schedule is presented to reconcile and explain the differences
in fund balances as presented in these statements to the net assets presented in the government-wide financial statements. The

Agency has presented all funds as majors.

All governmental funds are accounted for on a spending or “current financial resources” measurement focus and the modified
accrual basis of accounting. Accordingly, only current assets and current liabilities are included on the Balance Sheet. The
Statement of Revenues, Expenditures, and Changes in Fund Balances present increases (revenues and other financing
sources) and decreases (expenditures and other financing uses) in fund balances. Under the modified accrual basis of
accounting, revenues are recognized in the accounting period in which they become both measurable and available to finance
expenditures of the current period.

12
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES ]
NOTES TO BASIC FINANCIAL STATEMENTS .
June 30, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D.

Fund Financial Statements (Continued)

Revenues are recorded when received in cash, except that revenues subject to accrual (generally 60 days after fiscza 1 year-
end) are recognized when due. The primary revenue sources, which have been treated as susceptible to accrual by the
Agency, are increment property tax, intergovernmental revenues, other taxes, interest revenues, rental revenues, ancd. certain
charges for services. Expenditures.are recorded in the accounting period in which the related fund lability is inctxxred.

Deferred revenues arise when potential revenues do not meet both the “measurable” and “available” criteria for reco gnition
in the current period. Deferred revenues also arise when the government received resources before it has a legal ¢ Xaim to
them, as when grant monies are received prior to incurring qualifying expenditures. In subsequent periods when both
revenue recognition criteria are met or when the government has a legal claim to the resources, the deferred rev-enue is

removed from the balance sheet and revemue is recognized.

The Reconciliation of the Fund Financial Statements to the Government-wide Financial Statements are provided to explain
the differences created by the integrated approach of GASB Statement No. 34.

Use of Restricted/Unrestricted Net Assets

When an expense is incurred for purposes for which both restricted and unrestricted net assets are available, the Agrency’s

policy is to apply resiricted net assets first.

Use of Estimate

The preparation of financial staternents in conformity with accounting principles generally accepted m the United S tates of
America requires management to make estimates and assumption that affect the reported amounts of assets, labilities,
revenues, expenditures or expenses as appropriate. Actual results could differ from those estimates.

Property Tax Revenues

Incremental property tax revenues represent property taxes in each project area arising from increased assessed valuations

over base valuations established at the inception of the project area. Incremental property taxes from each project area

accrue to the Agency until all liabilities and commitments of the project area have been repaid (including cumulative funds
provided or committed by the Agency). After all such indebtedness has beenrepaid, all property taxes from the project area

revert back to the various taxing authorities.

Low and Moderate Fund

The California Health and Safety Code requires Agency project area to deposit 20% of allocated incremental property tax
revenues (or 20% of net bond proceeds phis 20% of incremental revenues in excess of debt service payments on the bond)
into a Low and Moderate Fund. This money js restricted for the purpose of increasing and improving the community’s
supply of low and moderate income housing. The Agency accounts for these revenues in a special revenue fund.

Capital Assets

The Agency’s capital assets are capitalized at historical cost or estimated historical costs. Agency policy has set the
capitalization threshold for reporting capital assets at $5,000. Gifts or contributions of capital assets are recorded at fair
value when received. Depreciation is recorded on 2 straight-line basis over the useful lives of these assets as follows:

Infrastructure 25 years
Structures and improvements 15 years
Equipment 5-20 years

13-



REDEVELOPMENT AGENCY OF THE CITY OF EL PASQ DE ROBLES
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2003

INOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continﬁed)

T.

Net Assets
Government-wide Financial Statements

Invested in Capital Assets, Net of Related Debt — This amount consists of capital assets net of accumulated deprec mmtion and
reduced by outstanding debt that attributed to the acquisition, construction, or improvement of the capital assets.

Restricted Net Assets — external creditors, grantors, contributors, or laws or regulations of other govcminents resstrict this
amount.

Unrestricted Net Assets — This amount is all net assets that do not meet the definition of “invested in capital asse=ts, net of
related debt” or “restricted” net assets.

Fund Financial Sfatements

Fund Equity — Reservations of fund balances of governmental funds are created to either satisfy legal covenants, including
State laws, that require a portion of the fund equity be segregated or identify the portion of the fund equity not available for

future expenditures.

Implementation of New GASE Pronouncements

In 2003, the Agency adopted new accounting standards in order to conform to the following Governmental Ac counting
Standards Board Statements:

» Statement No. 34, Basic Financial Statements and Management’s Discussion and Analysis for State azid Local

Governmenis.
.+ Statement No. 37, Basis Financial Statements and Management’s Discussion and Analysis for State arid Local

Governments: Omnibus
e Statement No. 38, Certain Financial Statement Note Disclosures.

GASB Statement No. 34, is a new financial reporting requirement for local governments in the United States. The Agency
has implemented this pronouncement and has restricted much of the information that it has presented in the past. "The main

goal is to make the reports more comprehensive and easier to understand and use.

GASB Statement No. 37 address selected issues and amends GASB Statement No. 21, Accounting for Escheat Property, and .
No 34, Basic Financial Statements and Management’s Discussion and Analysis for State and Local Governmeni. These
Statements make selective changes including accounting for Escheat Property, Managements Discussion and Analysis,
Capitalization of Construction — Period Interest, Modified Approach for Reporting Infrastructure, Program Revenues and

Major Fund Criteria.

GASB Statement No. 38 established and modifies disclosure requirements related to Summary of Significant Accounting
Policies, actions taken to address violations of significant finance — related legal and contractual provisions, debt and lease
obligations, short-term debt, disaggregation of receivable and payable balances, and interfund balances and transfers.

NOTE 2 - CASH AND INVESTMENTS

Cash and investmentis at June 30, 2003 consisted of the following:

Cash and investments pooled with the City ¥ 1,164,181
Cash and investiments with fiscal agent 845,772
Total cash and investments g 2009953
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
NOTES TO BASIC FINANCIAL STATEMENTS
June 36, 2003

NOTE 2 - CASH AND INVESTMENTS (Continued)

The Agency has poolcd its cash and investments with the City in order to achieve a higher return on investment. Certain restricted
funds, which are held and invested by independent outside custodians through contractual agreements, are not pooled. These

restricied funds include cash with fiscal agents.

See the City’s Comprehensive Annual Financial Report for disclosures related to cash and investments and the related custo dial risk
categorization, ‘

NOTE 3 — LOANS RECEIVABLE

Housing Assistance Loans

"The Agency has loaned $12,093 to two local families to rehabilitate homes in the redevelopment area. The terms of the agreements
specify that the families do not have to make payments on the loans. If a family moves or transfers the property, the loara balance
becomes immediately payable to the Agency. The balance of the loans at June 30, 2003 is $12,093.

Facade Rehabilitation Loans

The Agency has loaned $74,866 to 8 local businesses for fagade rehabilitation. The terms of the agreements do not specify rmonthly
payments on the loans. If the business is sold, the loan balance becomes immediately payable. The balance of the loans at June 30,

2003 is $42,090.

NOTE 4 — CAPITAL ASSETS

Changes in capital assets during the year ended June 30, 2003, were as follows:

Balance Balance
July 1, 2002 Additions Reductions June 30, 2003
Land b 10,033 § - 3 - b 10,033
Buildings and improvements 1.861.205 1.861.205
1,871,238 1,871,238
Accumulated depreciation (260,569) (37.224) (297.793)
$_ 1610669 $(37224) B - $ 1,573,445

Net capital assets

NOTE 5—-LONG-TERM DEBT

Tax Allocation Bonds

Changes in Long-Term Debt Obligations - Following is 2 sunmmary of changes in general long-term debt obligations during the
2002/2003 fiscal year:

Balance Balance
July 1, Debt Debt June 30, Current
2002 Issued Retired 2003 Portion
Tax Allocation Refinding
Bonds, Series 1996 $ 3,170,000 $ - h 85,000 3,085,000 b 90,000
Tax Allocation Refunding
Bonds, Series 2000 3,890,600 20.000 3.870.,000 60,000
Totals 3 7,060,000 3 - $ 105000 3 6,955,000 § 150,000
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2003

NOTE 5 - LONG-TERM DEBT (Continued)

Tax Allocation Refunding Bpnds, Series 1996

On September 1, 1996, the El Paso De Robles Community Redevelopment Agency adopted a resolution authorizing thx e sale of
$3,630,000 in aggregate principal amount of Paso Robles Redevelopment Project 1996 Tax Allocation Refunding Bonds. T he bonds
mature in amounts from $85,000 to $255,000, annually payable on July 1 of each year to 2021. Interest rates vary fronm 4.5% to
5.625%. The balance of outstanding bonds at June 30, 2003 is $3,085,000.

The annual debt service requirement for the 1996 Tax Allocation Bonds outstanding at June 30, 2003, were as follows:

Fiscal
Year Ended June 30 Principal Interest Total

- 2004 $ 90,000 $ 163,543 3 253,543
2005 : 95,000 159,333 254,333
2006 100,000 154,798 254,798
2007 100,000 149,998 249,998
2008 . 120,000 144,548 264,548
2009-2013 715,000 619,048 1,334,048
2014-2018 : 925,000 399,394 1,324,394
2019-2022 940,000 109.406 1.049.406
Totals $ 3,085,000 $ 1,900,068 $ 4985068

Tax Allocation Refunding Bonds. Series 2000

On October 1, 2000, the El Paso De Robles Community Redevelopment Agency adopted a resolution authorizing the sale of
$4,090,000 in aggregate principal amount of Paso Robles Redevelopment Project 2000 Tax Allocation Refunding Bonds. The bonds
mature in arnounts from $20,000 to $485,000 annually payable on Fuly 1 of each year to 2027. Interest rates vary from 2. 625% to
5.0%. The balance of outstanding bonds at June 30, 2003 1s $3,870,000.

" The annual debt service requirement for the Tax Allocation Refunding Bonds, Series 2000 outstanding at June 30, 2003, were as
follows: '

Fiscal
Year Ended June 30 ' Principal Interest Total

2004 $ 60,000 § 196,178 b 256,178
2005 65,000 193,607 258,607
2006 . 65,000 190,901 © 255,901
2007 65,000 188,155 253,155
2008 : 75,000 185,161 260,161
2009-2013 350,000 879,772 1,229,772
2014-2018 435,000 788,508 1,223,508
2019-2021 ) 560,000 662,744 1,222,744
2024-2028 2.195,000 303,271 2,498.271
Totals ' 3 3,870,000 $ 3,588,297 3 7,458297
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REDEVELOPMENT AGENCY OF THE CITY OF EL PASO DE ROBLES
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2003

' NOTE 6 - DEFEASED DEBT

On December 1, 1991, the El Paso De Robles Community Redevelopment Agency adopted a resolution anthorizing the sale of
$3,500,000 in aggregate principal amount of Paso Robles Redevelopment Project 1991 Tax Allocation Bonds. The bonds xxaature in
amounts from $70,000 to $90,000 annually payable on July 1 of each year to 2006. An additional number of term bonds maature on -
July 1, 2021, in the principal amount of $2,445,000. Interest rates vary from 6.60% to 7.25%. During the 1996-1997 fiscal ssear, the
bonds were defeased by placing proceeds of the Tax Allocation Refunding Bonds, Series 1996 inan irrevocable trust to provacdde for all
future debt service payments on the old bonds. ‘Accordingly, the trust account assets and the liability for the defeased bonds are not
included in the Agency's financial statements. At June 30, 2003, $2,710,000 of bonds outstanding are considered defeased.

NOTE 7 - COMMITMENTS

Fiscal Agreements

Other Agencies

‘The Agency has entered into fiscal agreements with all agencies which levy property taxes within the Project area in order to alleviate

the financial burden or detriment as a result of growth inducing aspects of the Redevelopment Project. The fiscal agreements with the
San Luis Obispo County Air Pollution Control District, the San Luis Obispo County Flood Control and Water Conservation: District,
and the Paso Robles Cemetery District provide that these taxing agencies shall receive all property tax increment as if the Agency did

not exist. Withregard to the County of San Luis Obispo, 100% of their tax increment shall be paid to the Agency through fiscal year

1997 or until $10 million is received by the Agency, whichever occurs first. Beginning in fiscal year 1998, the County shall receive
25% of their tax increment through fiscal year 2002 unless the $10 million maximum obligation is achieved. Beginning in fiscal year
2002, the County shall receive 75% of their tax increment until such time as the $10 miltion maximum obligation is met, the County
shall receive 100% of their tax increment. The fiscal agreements with the San Luis Obispo County Superintendent of Schools and the
San Luis Obispo County Community College District require that 50% of their tax increment after deductions for the 294 annual
growth in tax increment and the set aside for the low and moderate income housing fund be placed in a trust fund to be used for

_ projects of mutual benefit.

Paso Robles Union School District

The fiscal agreement with the Paso Robles School District (District) contains the following provisions: (1) District shall receiveits 2%
annual growth in tax increment, (2) District shall receive ail voter approved tax levies for existing or future bonded indebtedness
above the 1% maximum tax levy, (3) the balance of all property tax increment shall be paid to the Agency until such time as there is
sufficient tax increment to support the annual debt service for a bond issue totaling $10 miltion, (4} following the year in which the
$10 million bond obligation is met, the District shall have the option of receiving 25% of the net proceeds of any subsequent bond
issues or receiving that portion of tax increment necessary to support a bond issue if the principal amount were to be increased by 33
1/3%, (5) the District shall receive 38.5%.of tax increment beyond that amount needed to service the $10 million bond requirement
and any subsequent bond issues, (6) the District and Agency agree to use an amount not to exceed 50% of the tax increment generated
for the low and moderate income housing fund or $2.5 million, whichever is less, to reconstruct, construct or rehabilitate new or
existing child care facilities for the benefit of low and moderate income residents.

Reimbursement Agreement

On November 1, 1993, the Agency and the City of El Paso De Robles entered into a reimbursement agreement, whereby the Agency
agrees to reimburse the City for the cost of the new library building since it was determined that the library is essential to
redevelopment of the areas included within the Redevelopment project, and has a general bencfit to the City and its residents. The
annual reimbursements are based on the debt service payments to be made by the City under the 1993 Capital Facilities Financing
Project Certificates of Participation ($4,700,000 portion related fo the library} issued by the City on December 7, 1993, The Agency
will use tax increment revenues if and when available, to reimburse the City. Annual debt service payments scheduled to be made to
the City range from $139,777 in June 1994 to $321,740 in December 2023. The Agency will record reimbursement expenditure in

each year as paid.
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MOSS, LEVY & HARTZHEIM

CERTIFIED PUBLIC ACCOUNTANTS

PART:I:TRS: o ) _ 802 EAST MAIN )
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RONALD A. LEVY, C.RA* . PHONE: (805) @ 52570

CRAIG A. HARTZHEIM, C.P.A* FAX: (805) 925-=> 147

7 *DENGTES PROFESSIONAL CORPORATION

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
City of El Paso De Robles Redevelopment Agency
El Paso De Robles, California

We have audited the basic financial statements of the City of El Paso De Robles Redevelopment Agency {the Agency), a coxmponent
unit of the City of El Paso De Robles (City), as of and for the fiscal year ended June 30, 2003, and have issued our report thereon
dated October 23, 2003. We conducted our audit in accordance with auditing standards generally accepted in the United SStates of
Aumerica and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Corxaptroller

General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Agency’s financial statements are free of material misstaterrient, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with whi.ch could
have a direct and material effect on the determination of financial statement amounts. .Such provisions include those provisions of
laws and regulations identified in the Guidelines for Compliance Audits of California Redevelopment Agencies, issued by the State
Controller. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accoxdingly,
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be xreported

under Government Auditing Standards.

Internal Control Over Financial Repbrﬁng

In planning and performing our audit, we considered the Agency’s internal control over financial reporting in order to deterrnine our
auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal
control over financial reporting. QOur consideration of the internal control over financial reporting would not necessarily disclose all
matters in the internal control over financial reporting that might be material weaknesses. A material weaknessisa condition in which
the design or operation of one or more of the internal control components does not reduce to 2 relatively low level the rigk that
misstatements in amounts that would be material in relation to the financial statements beirig audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the
internal control over financial reporting and its operation that we consider to be material weaknesses.

This report is intended for the information of management and the State Controller. However, this report is 2 matter of public record
and its distribution is not }imited. '

MOSS, LEVY & HARTZHEIM

pa, Sy I ot focin
October 3, 2003
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Statement of Indebtedness



City oF EL PAS© DEROBLES

*'The Pass of the Oaks™

September 11, 2003

Marsha Stillman

Property Tax Manager

County of San Luis Obispo

Office of the Auditor-Controller
County Government Center, Room 300
San Luis Obispo, CA 93408

Re: Statement of Indebtedness
Dear Marsha:

Enclosed is the Paso Robles Redevelopment Agency’s Statement of Indebtedness for the
fiscal year ending June 30, 2003.

The Statement of Indebtedness was prepared in accordance with instructions as provided

by the California Redevelopment Association.

Sincerely,
14{/\:(/&.
Michael J. Compton,

Director of Administrative Services

ce: James L. App, City Manager
City Council

enclosure

1000 SPRING STREET » PASO ROBLES. CALIFORNIA 93446



STATEMENT OF INDEBTEDNESS - CONSOLIDATED | Cover Page

FILED FOR THE 2003-04 TAX YEAR _

Name of Redevelopment Agency Paso Robles Redevelopment Agency
Name of Project Area Paso Robles Redevelopment Agency

Current
Principaliinterest Due During
Balances Carried Forward From: Line Total Outstanding Debt Tex Year
Fiscal Period - Totals {From Form A, Page 1 Totals) ] {1) 59,475,582 1,418,247
Post Fiscal Perlod - Totals {From Form B Totals) (2)
Grand Totals (3) 58,475,582 1,418,247

iAvailable Revenues From Calculation of Available Revenues, Line 7 4) 1,414,383

1INet Requirement {5) 58,061,109

Consolidate an this form all of the data contained on Form A and B (including suppiemental pages). Form A is to include all indebledness
~~anlered into as of June 30 of the Flscal Year, From B may be filed at the option of the agency, and is 1o include indebledness entered

Mo pest June 30 of the Flscal Year, pursuant to Health and Sefety Code Section 33675(c)(2). This is optional for sach ageney and Is nota

requirement for filing the Statement of indebtedness. The Reconciliation Statement Is to include indabtedness from Form A only.

Caertification of Chief Financial Officer: Michael J. Compton Dir.of Admin Sarvices
Pursuant to Section 33675 {b) of the Health and Safety Cede, Name Titla

| hareby cedify that the above |s a frue and accurate Staternent §
of Indebtedness for the above named agancy. \_ A : Q / ;Xu..h
v ,

Signature Date




STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS

- Form A

W:.NO ﬁOI .—.Im Noombh ._.DN %mbw Pags Tof1
Name of Redevelopment Agency Paso Robles Redevelopment Agency
Name of Project Area ‘Paso Robles Redevelopment Agency
For Indebtedness Entered Into as of June 30, 2003

Original Data - Current
, interest Total Total Princlipalinterest
Dabt {dentification Date Principal Term Rate Interest Outstanding Debt Due During Tax Year
{A} 1896 TA Refunding Bonds Sep-96 3,630,000 25 yrs 5.51% 3,041,087 4,985,066 253,643
m ax Sharing Agrmt-Cuesta College Jul-88 NIA Open N/A 0 2,542,789 47,339
(C)_Tax Sharing Agrmt-SLO Co. Schools Jul-88 N/A Open N/A 0 1,506,950 28,054
{D} Tax Sharing Agrmt-SLO County Jui-88 N/A Open N/A 0 17,770,782 358,038
{E} Tax Sharing Agrmt-Paso Schools Jul-88 N/A Open N/A 0 7,851,081 115,272
(F)_Housing Set Aside Jul-88 N/A Open N/A 0 15,959,140 331,587
(G) Tax Sharing Agrmis-100% Pass Thru Jun-98 N/A Open N/A 1,401,469 28,238
{H) 2000 TA Bonds Oct-00 4,090,000 27 yrs 5.33% 4,036,938 7,458,285 256,178
()
{J)
ub Totai,

m:_ “Tge 50,475,582 1,418,247
Te.  Forward
From Alt Other Pages 0 0
Totals,
Fiscal Year Indebtedness 59,475,582 1,418,247
Purpose of indebtedness:
{A) Refund 1881 Tax Allocation Bonds {F) Pursuant to H & S Code Section 33334.2
(B} Pertax sharing agreement {G)' Per tax sharing agreemant
MWW MH H “ﬁ“ MMHHMH ﬁm__w Repay interal [sans, contributions to Niblick Bridge expansion & So River Rd iImprovemnents
(E} Per tax shafing agreement )

Rev, 7/6/2000




STATEMENT OF INDEBTEDNESS - POST FISCAL YEAR INDEBTEDNESS ONLY : Form B
m:.mc _..Ox THE 200304 TAX YEAR (Optional)

Name of Redevelopment Agency Paso Robles Redevelopment Agency
Name of Project Area Paso Robles Redevelopment Agency

For Indebtedness Entered into as of June 30, 2003

Orlginal Data Current

. . interest Total Totai Princlpalinterest
Debt Identiflcation Date Princlpal Term Rate Interest outstanding Debt Due Durlng Tax Year

NOT APPLICABLE

(H)

()
4

{Sub Total,
m._:.unno
Te forward

IFrom All Cther Pages

[Totals,
EE_IHo& Indebtedness

Furpose of Indebtedness:

(A) {F)
(B) (G)
(C) (H)
() , ()
(E) )]

Rew. 7182000




RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS

Page 1 of 1
Name of Agency Paso Robles Redevelopment Agency
Name of Project Area Paso Robles Redevelopment Agency
Tax Year  2002-2003 Raconciliation Dates: From July 1, 2002 To June 30, 2008
7 2 g B_ E_ E
Debt identification: Outstanding Dabt Adjustments Amounts Paid Agalnst Remaining
SO!, Page and line: Brief Ali Baginning Increases Decreases Indebtedness from: Balanca
Prior Yr Descriptlon indebladness {Attach Explanation) | (Aftach Explanation) Teax Incrament Other Funds {A+B-LC-D-E)
Py 1 Pg 1
Line A Line A 4968 TA Refunding Bonds 5,237,546 252 480 4,985,066
Pg 1 Pg. 1
Line B lne B Tax Sharing Agreemant-Cussta College 2,558,910 34,564 51,685 2,542 780
Pa 1 |Pg 1
Line € Line € Tax Sharing Agreemant-SLO Co. Schools 1,517,088 20,484 30,630 1,508,850
Pg 1 Pg 1
Line D Line D [TaxSharing Agresment-SLO County 17,793,589 312,052 334,869 17,770,782
q 1 Pg 1
Line E Line E Tax Sharing Agreement-Paso Schools 8,052,348 0 9,009 102,249 7,851,081
Pg 1 Py 1
Line F Line F Housing Set Aside 15,832,649 26,491 15,959,140
Pg 1 Pg 1
Line G Line G Tax Sharing Agreamants-100% Pass thru 1,403,269 24,610 26,410 1,401,469
Po 1 Py 1
tine H  |lne H 2000 TA Bonds 7,676,103 217,808 7,458,295
ITCTAL-THIS PAGE 60,172,521 418,201 8,009 1,106,131 mm_w.\.m.mmm
TOTALS FORWARD 0 0 0 0 0
RAND TOTALS 60,172,521 418,201 9,009 1,106,131 508,475,582 .
NOTE: This form Is to reconcile the previous Statement of Indabtedness to the current one belng flled.  However, since the reconciliation period Is limiled
by law to a July 1 - June 30 fiscal year pariod, only those items included on the SOI Farm A is to be included on this document. To assist In following sach itam
of Indebtedness from one SO to the nexl, use page and line number references from each SOI that the item of Indebledness s listed on. If the Indebtadness
i8 new to this fiscal year, enter "new” inthe “Prior Y1~ page and line columns, Column F must equal the current SQI, Form A Total Qutstanding Debt
column,

Reav, 7/06/2000
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CALCUL. .TION OF AVAILABLE REVENUESL

Paso Robles Redevelopment Agency AGENCY NAME
Paso Robles Redevelopment Agency PROJECT AREA
TAX YEAR 2002-2003
RECONCILIATION DATES; JULY 1, 2002 TO JUNE 30, 2003
Beginning Balance, Available Revenues 1. 828,045

(See Instructions)

Tax Increment Received - Gross 2. 1,681,428
All Tax Increment Revenues, to include any Tax Increment
passed through to other local taxing agencies.

Al other Available Revenues Received 3. 11,041
{See Instructions)

* Revenues from any other source, included
in Column E of the Reconciliation
Statement, but not included in (1-3) above 4.

Sum of Lines 1 through 4 5. 2,520,514

Total amounts paid against indebtedness
in previous year. {D + E on Reconciliation Statement) 6. 1,106,131

Available Revenues, End of Year (5 - 6)
FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS, 7. 1,414,383
COVER PAGE, LINE 4

NOTES

Tax Increment Revenues:

The only amount(s) to be excluded as Tax Increment Reverniue are atiy amounts passed through to other local taxing
agencies pursuant to Health sid Safety Code Section 33676. Tax Increment Revenue set-asido in the Low and
Moderate lncome Housing Fund wilt be washed in the above calculation, and therefor omitted from Available
Revenues ot year end.

hem 4. above:

This represents any payments from any source other than Tax Increment OR available revenues. Forinstance, an
agency funds a project with a bond issue. The previcus S0I included a Disposition Devefopment Agreement (DDA}
which was fully satisfied with these bond proceeds. The DDA would be shown on the Reconcliiation Statement
as fully repaid under the "othes™ column (Col E), but with funds that were neither Tax Increment, nor "Avaliable Revenues”
as defined. The amounts used to satisfy this DDA would be Included on fine 4 above In order fo accurately
determine ending "Avaliable Revenues”

Rev. 7/6/2000
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